PROSPECTUS SUPPLEMENT
(To Prospectus dated June 26, 1996)
$38,497,534
FEDERAL AGRICULTURAL MORTGAGE CORPORATION

FARMER MAC

GUARANTEED AGRICULTURAL MORTGAGE-BACKED SECURITIES

The Guaranteed Agricultural Mortgage-Backed Securities offered hereby (the "AMBS" or "Certificates") evidence beneficial ownership interests in a
trust fund (the "Trust Fund") consisting primarily of one or more pools (each, a "Pool") of fixed-rate agricultural rea estate mortgage loans ("Qualified
Loans") having the characteristics set forth in ANNEX | hereto. As described herein, timely payment of interest on and principal of the Certificates is
guaranteed by the Federal Agricultural Mortgage Corporation, a federally chartered instrumentality of the United States ("Farmer Mac"), pursuant to
Title VIII of the Farm Credit Act of 1971, as amended. See "FARMER MAC GUARANTEE" herein. (Continued on next

page)

THE OBLIGATIONS OF FARMER MAC UNDER ITS GUARANTEE ARE OBLIGATIONS SOLELY OF
FARMER MAC AND ARE NOT OBLIGATIONS OF, AND ARE NOT GUARANTEED BY, THE FARM CREDIT
ADMINISTRATION, THE UNITED STATES OR ANY AGENCY OR INSTRUMENTALITY OF THE UNITED
STATES (OTHER THAN FARMER MAC), AND ARE NOT BACKED BY THE FULL FAITH AND CREDIT OF
THE UNITED STATES.

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND
EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION NOR HAS THE SECURITIES AND
EXCHANGE COMMISSION OR ANY STATE SECURITIES COMMISSION PASSED UPON THE ACCURACY
OR ADEQUACY OF THIS PROSPECTUS SUPPLEMENT OR THE ACCOMPANYING PROSPECTUS. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Prospective investors in the Certificates should consider the factors discussed under "'Risk Factors™ in this Prospectus
Supplement on Page S-8 and in the Prospectus on Page 15.

Class Original Principal CUSIP Number Pass-Through Payment Initia Distribution Final Distribution

Designation (1) Amount(2) Rate Frequency Date Date (4)
Pool AA1010 $ 13,685,044 31316 AAK 7 ®3) Annual January 25, 1998 January 25, 2012
Pool AA2002 7,338,417 31316 BAB 5 3) Annual April 25, 1998 April 25, 2011
Pool AA3002 2,210,000 31316 PAB 4 3) Annual July 25, 1997 July 25, 2011

Pool AA4002 1,255,600 31316 CAB 3 3) Annual October 25, 1997 October 25, 2011
Pool AQ1002 3,628,722 31316 DAB 1 3) Quarterly July 25, 1997 October 25, 2011
Pool AS1012 7,666,476 31316 EAM 5 3) Semi-annual July 25, 1997 January 25, 2012
Pool AS2002 228,709 31316 FAB 6 3) Semi-annual October 25, 1997 October 25, 2011
Pool BA1002 2,484,566 31316 GAB 4 3 Annual January 25, 1998 January 25, 2004

(1) Each Class of Certificates will separately evidence the Pool of Qualified Loans having the corresponding alpha-numerical designation. As described herein, each Class of
Certificates will be entitled to all payments of interest and principal on the Qualified Loans included in the related Pool.

(2) Approximate, subject to a permitted variance of plus or minus5% with respect to each Pool.

(3) On each applicable Distribution Date, the Pass-Through Rate for each Class of Certificates will be arate per annum equal to the weighted average of the Net Mortgage Rates
(as defined herein) for the Qualified Loans in the related Pool. It is expected that the Pass-Through Rates for the initia Interest Accrua Period for each Class of Certificates will be
approximately asfollows: Pool AA1010, 7.920%; Pool AA2002, 7.717%; Pool AA3002, 7.787%; Pool AA4002, 7.841%; Pool AQ1002, 7.979%; Pool AS1012, 7.985% ; Pool
AS2002, 7.890%; and Pool BA1002, 7.659%, per annum. See "DESCRIPTION OF THE CERTIFICATES—Distributions—Interest" herein.

(4) The Final Distribution Date for each Class of Certificates has been set to coincide with the latest maturing Qualified Loan in the related Pool.

The Certificates will be purchased from Farmer Mac Mortgage Securities Corporation (the "Depositor”) by Bear, Stearns & Co.
Inc. (the "Underwriter") and are being offered by the Underwriter from time to time in negotiated transactions, at varying prices to be
determined at the time of sale. Proceeds to the Depositor from the sale of the Certificates will be approximately 101.26% of the aggregate
initial Certificate Balances (subject to increase if proceeds to the Underwriter exceed certain levels), plus accrued interest thereon from
April 1, 1997 (the “Cut-off Date”), before deducting expenses payable by the Depositor. See "METHOD OF DISTRIBUTION" herein.

The Certificates are offered subject to receipt and acceptance by the Underwriter, to prior sale and to the Underwriter's right to
reject any order in whole or in part and to withdraw, cancel or modify the offer without notice. It is expected that the Certificates will be
available through the book-entry system of the Federal Reserve Banks on or about April 30, 1997 (the "Closing Date").

BEAR, STEARNS & CO. INC.

The date of this Prospectus Supplement is April 25, 1997



Each Class of Certificates will beissued in an original Class Certificate Balance equal to the original principal amount
of the related Pool. The initial Class Certificate Balance of each Class of Certificates is subject to the permitted variance set
forth on the cover hereof with respect to the related Pool.

Each Class of Certificates will relate to a separate Pool. Interest will accrue on each Class of Certificates at the
respective rate per annum (each, a "Pass-Through Rate") set forth on the cover page hereof and will be distributable on each
Distribution Date for such Class, commencing on the date specified on the cover hereof. On each applicable Distribution
Date, the amount of interest distributable on each Certificate will equal interest accrued for the related Interest Accrual
Period at the applicable Pass-Through Rate on the Certificate Balance thereof immediately prior to such Distribution Date.

Principal in respect of each Pool will be distributable to the related Class of Certificates on each Distribution Date for
such Class to the extent and in the manner described herein.

The yield to maturity on the Certificates of each Class will be affected by the rate and timing of principal payments
(including voluntary prepayments and prepayments resulting from Liquidated Qualified Loans (as defined herein)) on the
Qualified Loans in the related Pool, which may be prepaid under the circumstances described herein. Investors in the
Certificates offered hereby should consider, in the case of any Certificates purchased at a discount, the risk that a slower than
anticipated rate of principal payments on the related Qualified Loans could result in actua yields that are lower than
anticipated yields and, in the case of any Certificates purchased at a premium, the risk that a faster than anticipated rate of
principal payments on the related Qualified Loans could result in actual yields that are lower than anticipated yields. See
“YIELD, PREPAYMENT AND MATURITY CONSIDERATIONS’ herein.

On any Distribution Date when the aggregate principal balance of the Qualified Loans in the Trust Fund is less than
one percent thereof as of the Cut-off Date (the “Termination Percentage”), the Master Servicer may purchase from the Trust
Fund all remaining Qualified Loans and thereby effect an early retirement of the Certificates outstanding at such time. See
“DESCRIPTION OF THE AGREEMENTS—Optional Termination” herein and “DESCRIPTION OF THE
CERTIFICATES—TERMINATION” in the Prospectus.

The Qualified Loans will be directly serviced by Western Farm Credit Bank (the “ Central Servicer”) which will act on
behalf of Farmer Mac as described herein. See “DESCRIPTION OF THE AGREEMENTS’ herein.

The Certificates offered hereby constitute Guaranteed Agricultural Mortgage-Backed Securities offered from time to
time pursuant to a Prospectus dated June 26, 1996 of which this Prospectus Supplement is a part. This Prospectus
Supplement does not contain complete information about the offering of the Certificates. Additional information is contained
in the Prospectus and purchasers are urged to read both this Prospectus Supplement and the Prospectus in full. Sales of the
Certificates may not be consummated unless the purchaser has received both this Prospectus Supplement and the Prospectus.

There is currently no secondary market for the Certificates of any Class. The Underwriter intends to make a market in
the Certificates but is not obligated to do so. There can be no assurance that any such market for the Certificates will develop
or, if developed, will continue or will provide investors with sufficient liquidity of investment.

Until 90 days after the date of this Prospectus Supplement, all dealers effecting transactions in the Certificates,
whether or not participating in this distribution, may be required to deliver a Prospectus Supplement and the Prospectus to
which it relates. This is in addition to the obligation of dealers to deliver a Prospectus and Prospectus Supplement when
acting as underwriters and with respect to their unsold allotments or subscriptions.

All documents and reports filed or caused to be filed by the Depositor subsequent to the date of this Prospectus
Supplement with respect to the Trust Fund pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act, prior to the
termination of an offering of Certificates evidencing interests therein shall be deemed to be incorporated by reference in this
Prospectus Supplement and to be a part hereof. In addition, Farmer Mac's Annual Report on Form 10-K for the year ended
December 31, 1996, and any subsequent reports filed with the Commission pursuant to Sections 13(a) or 15(d) of the
Exchange Act shall aso be deemed to be incorporated by reference in this Prospectus Supplement and to be a part hereof.
All documents and reports filed by Farmer Mac pursuant to Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act
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subsequent to the date of this Prospectus Supplement and prior to the termination of any offering made by this Prospectus
Supplement will likewise be deemed to be incorporated by reference herein and to be a part hereof.

Any periodic reports filed by the Depositor or Farmer Mac under the Exchange Act as described in the Prospectus can
be inspected at the public reference facilities maintained by the Commission at its Public Reference Section, 450 Fifth Street,
N.W., Washington, DC 20549, and its Regional Offices located as follows: Chicago Regional Office, Citicorp Center, 500
Madison Street, Chicago, Illinois 60661; and New Y ork Regional Office, Seven World Trade Center, New Y ork, New Y ork
10048. The Commission maintains a World Wide Web site on the Internet at http://www.sec.gov. that contains reports,
proxy and other information regarding registrants that file electronically with the Commission.

The consolidated balance sheets of Farmer Mac as of December 31, 1996 and 1995 and related consolidated
statements of operations and cash flows for each of the years in the three-year period ended December 31, 1996, have been
incorporated by reference herein and in the Registration Statement in reliance upon the report of KPMG Peat Marwick LLP,
independent certified public accountants, incorporated by reference herein, and upon the authority of said firm as expertsin
accounting and auditing.
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SUMMARY OF TERMS

The following summary is qualified in its entirety by the detailed information appearing elsewhere in this
Prospectus Supplement and the Prospectus. Capitalized terms used herein and not otherwise defined have the
meanings assigned in the Prospectus.

SecuritiesOffered ..................... Guaranteed Agricultural Mortgage-Backed Securities (the
"Certificates").

The Certificates will be issued in one or more Classes, as set
forth on the cover page hereof. Each Class of Certificates will
separately evidence the right to receive distributions in respect
of the Pool of Qualified Loans having the corresponding a pha
numerical designation and will be issued in an origina Class
Certificate Balance equa to the origina principal amount of
such Pool. The initial Class Certificate Balance of each Class
of Certificates is subject to a permitted variance as provided on
the cover hereof. See "ANNEX |: DESCRIPTION OF THE
QUALIFIED LOAN POOLS' for detailed information on the
Qualified Loans in each Poal.

The Guarantor ....................... The Federal Agricultural Mortgage Corporation ("Farmer
Mac") is a federdly chartered instrumentality of the United
States established by Title VIII of the Farm Credit Act of 1971,
as amended (the "Farmer Mac Charter"). See "FEDERAL
AGRICULTURAL MORTGAGE CORPORATION" in the
Prospectus.

The Depositor . ....................... Farmer Mac Mortgage Securities Corporation, a Delaware
corporation and wholly owned subsidiary of Farmer Mac, will
act as depositor (the "Depositor”) under the Trust Agreement.
See "THE DEPOSITOR" herein.

The Guarantee ....................... As described herein, the timely payment to Certificateholders of
interest on and principa (including any balloon payments) of
the Certificates is guaranteed by Farmer Mac. See "FARMER
MAC GUARANTEE" herein.

Not an Obligation of Farmer Mac's obligations under the Farmer Mac Guarantee are
the United States .. .............. not backed by the full faith and credit of the United States.
The Master Servicer ................... Farmer Mac will act as Master Servicer (the "Master Servicer")

of the Qualified Loans. The Qualified Loans will be directly
serviced by Western Farm Credit Bank, an ingtitution of the
Farm Credit System (the “Central Servicer”), which will act on
behalf of Farmer Mac pursuant to a Servicing Contract (as
supplemented) between such parties. See "DESCRIPTION OF
THE AGREEMENTS' herein.

The Trustee ............ ... ... . ...... First Trust National Association, a national banking
association, will act as trustee (the "Trustee") pursuant to a
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Cut-off Date .............. ... .. .......
ClosingDate ............ ... ... . ..

DistributionDates .....................

Distributions on the Certificates

Trust Agreement as supplemented by an Issue Supplement
(collectively, the "Trust Agreement”), each among Farmer
Mac, the Depositor and the Trustee.

As set forth on the cover page hereof.

As set forth on the cover page hereof.

Distributions to Holders of the Certificates of each Class will
be made on an annual, semi-annua or quarterly basis as
specified on the cover page hereof. Such annual, semi-annual,
or quarterly Distribution Dates will occur on the 25th day of
each January, April, July and October, as applicable (unless
such 25th day is not a Business Day, whereupon such
distribution will be made on the next following Business Day),
commencing on the initial Distribution Date for such Class set
forth on the cover page hereof.

Interest. Interest will accrue on the Certificates of each Class
a the respective Pass-Through Rate described herein during
each related Interest Accrual Period. On each applicable
Didtribution Date, interest will be distributable on each Class
of Certificates in an aggregate amount equal to the interest
accrued at the applicable Pass-Through Rate during the related
Interest Accrual Period on the Class Certificate Balance of
such Class immediately prior to such Distribution Date (as to
each Class, the "Accrued Certificate Interest"). As to each
Class and related Distribution Date, the "Interest Accrual
Period" will be the period from the first day of the month of the
preceding Didtribution Date (or, in the case of the first
Didtribution Date for each Class, from the Cut-off Date)
through and including the last day of the month preceding the
month of such current Distribution Date. See
"DESCRIPTION OF THE CERTIFICATES— Distributions—
Interest” herein.

Principal. Principa in respect of each Pool will be distributed
to the related Class of Certificates on each applicable
Didtribution Date in an aggregate amount equa to the
Principal Distribution Amount for such Distribution Date and
Pool. The "Principal Distribution Amount” for each Pool as of
each applicable Distribution Date will equa the sum of (i) the
principal portion of all scheduled payments (including any
balloon payments) on the Qualified Loans in such Pool due
during the preceding Due Period (as defined herein), (ii) the
scheduled principal balance of each Qualified Loan included in
such Pool which was repurchased or became a Liquidated
Qualified Loan during the preceding Due Period, and (iii) al
full or partial principa prepayments received during the
preceding Due Period. See "DESCRIPTION OF THE
CERTIFICATESDistributions— Principal” herein.
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RecordDate ............. ...,

The Trust Fund

Optional Termination ..................

Certain Federal Income Tax

Consequences

Yield Maintenance Charges. Each Qualified Loan provides for
the payment by the Borrower of a Yield Maintenance Charge
(as defined herein) in connection with any prepayments, in
whole or in part. The amount of any Yield Maintenance Charge
in respect of the related Qualified Loan, to the extent collected
by the Central Servicer, will be distributed to the Holders of
the related Class of Certificates on each Distribution Date in
the manner and to the extent described herein. Farmer Mac
will not guarantee to Holders of the related Class of
Certificates the collection of any Yield Maintenance Charge
payable in connection with a principal prepayment on a
Qualified Loan. See "DESCRIPTION OF THE
CERTIFICATES-Distributions—Yield Maintenance
Charges" herein.

The Record Date for each Distribution Date and Class of
Certificates will be the close of business on the last Business
Day of the month immediately preceding the month in which
such Distribution Date occurs.

The Trust Fund corpus consists of: (i) one or more Pools of
fixed-rate agricultural real estate mortgage loans (collectively,
the "Qudified Loans'), and all proceeds thereof, (ii) the
Farmer Mac Guarantee and (iii) the Collection Account, the
Certificate Account (each as defined in the Prospectus) and al
cash and investments held therein. See "DESCRIPTION OF
THE QUALIFIED LOANS" herein.

On any Distribution Date for any Class of Certificates, when
the aggregate principa balance of the Qualified Loansin all of
the Pools in the Trust Fund is less than the Termination
Percentage as of the Cut-off Date, the Master Servicer may
repurchase from the Trust Fund all remaining Qualified Loans
and thereby effect an early retirement of the Certificates
outstanding at such time. See "DESCRIPTION OF THE
AGREEMENTS—Optional Termination” herein and in
“DESCRIPTION OF THE CERTIFICATES—
TERMINATION" in the Prospectus.

The Trust Fund will be treated as a grantor trust for federa
income tax purposes and no eection will be made to treat the
Trust Fund as a red estate mortgage investment conduit for
federal income tax purposes. See "CERTAIN FEDERAL
INCOME TAX CONSEQUENCES' herein and in the
Prospectus.
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ERISA Considerations .................

Legal Investment

The acquisition of a Certificate by a plan subject to the
Employee Retirement Income Security Act of 1974, as
amended ("ERISA"), or any individual retirement account
("IRA") or any other plan subject to Code Section 4975 could,
in some instances, result in a prohibited transaction or other
violations of the fiduciary responsibility provisions of ERISA
and Code Section 4975. Prospective plan investors should
consult with their legal advisors concerning the impact of
ERISA and the Code, and the availability of any exemptions
thereunder, prior to making an investment in the Certificates.
See "ERISA CONSIDERATIONS' herein and in the
Prospectus.

The Certificates will constitute securities guaranteed by
Farmer Mac for purposes of the Farmer Mac Charter and, as
such, will, by statute, be legal investments for certain types of
ingtitutional investors to the extent that those investors are
authorized under any applicable law to purchase, hold, or
invest in obligations issued by or guaranteed as to principal
and interest by the United States or any agency or
instrumentality of the United States. Investors whose
investment authority is subject to legal restrictions should
consult their own legal advisors to determine whether and the
extent to which Certificates congtitute legal investments for
them. See "LEGAL INVESTMENT" herein and in the
Prospectus.
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RISK FACTORS

Prospective investors in the Certificates should consider the following factors (together with the
factors set forth in "RISK FACTORS' in the Prospectus) in connection with the purchase of such
Certificates.

Collection of Yield Maintenance Charges. Farmer Mac will not guarantee to Holders of the
related Class of Certificates the collection of any yield maintenance charge ("Yield Maintenance Charge'")
payable in connection with a principal prepayment on a Qualified Loan. The amount of any Yield
Maintenance Charge in respect of the related Qualified Loan, to the extent collected by the Central
Servicer, will be distributed to Holders of the related Class of Certificates on the related Distribution Date
in the manner and to the extent described herein.

Under the Servicing Contract, the Central Servicer may not waive the collection of any Yield
Maintenance Charge without the prior written consent of Farmer Mac, as Master Servicer. It is Farmer
Mac's policy generally not to consent to the waiver of the collection of a Yield Maintenance Charge unless
the amount of such charge is unduly large relative to the unpaid principal balance of the related Qualified
Loan. In such cases, and other circumstances that raise similar equitable concerns, Farmer Mac's policy is
to require Central Servicers to attempt to collect a portion of such Yield Maintenance Charge in connection
with any prepayment of principal; however, there may be situations in which Farmer Mac may consider it
appropriate to waive any collection of a Yield Maintenance Charge. Generaly, a principa prepayment
resulting from the condemnation of, or casualty on, the related Mortgaged Property (as defined herein) will
not be accompanied by a Yield Maintenance Charge. Because Farmer Mac does not guarantee the
collection of such charges, the expected yield to investors in the Certificates may be senditive in various
degrees to the extent such amounts are not collected. See "FARMER MAC GUARANTEE" herein.

The required payment of any Yield Maintenance Charge may not be a sufficient disincentive to
prevent the voluntary prepayment of the related Qualified Loan and, even if collected, may be insufficient
to offset fully the adverse effects on the anticipated yield thereon arising out of the corresponding principal
payment.

Relative Loan Sizes. As of the Cut-off Date, Pool AA3002 includes a single Qualified Loan which
congtitutes approximately 55% (by principal balance) of the aggregate principal balance of such Pool; Pool
AA4002 includes two Qualified Loans which constitute approximately 51% and 27% (by principal
balance) of the aggregate principal balance of such Pool; Pool AQ1002 includes two Qualified Loans
which each congtitute approximately 24% (by principa balance) of the aggregate principal balance of such
Pool; Pool BA1002 includes two Qualified Loans which constitute approximately 23% and 19% (by
principal balance) of the aggregate principal balance of such Pool; and Pool AS2002 consists of 1
Qualified Loan. As a result, principal payments (including voluntary prepayments and prepayments due to
defaults, liquidations and Guarantee Payments) on such Qualified Loans will have a disproportionate effect
on the Pass-Through Rates and yields of the related Classes of Certificates. To the extent any such
Qualified Loan bears interest at a Net Mortgage Rate in excess of the then applicable Pass-Through Rate
for such Poal, principal payments on such loan will subsequently result in a lower Pass-Through Rate for
such Pool. See "ANNEX |: DESCRIPTION OF THE QUALIFIED LOAN POOLS" at the end of this
Prospectus Supplement for detailed information regarding such high balance loans.

Limited Number of Loans. As of the Cut-off Date, Pool AA3002, Pool AA4002, Pool AQ1002,
Pool AS2002 and Pool BA 1002 include 6, 4, 9, 1 and 9 Qualified Loans respectively. Asis the case with
Qualified Loans having higher principal balances as described in the preceding paragraph, the payment
experience of one or more Qualified Loans in any such Pool may have a disproportionate effect on the
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Pass-Through Rates and yields of the related Classes of Certificates. Due to the relative lack of geographic
diversity, a natural disaster or local economic conditions may have a greater impact on any such Pool than
would be the case if such Pool were more geographicaly diverse. As a result, Holders may receive
distributions of principal due to liquidation, condemnation or casualty of the related Mortgaged Property
earlier than anticipated. Any such early receipt of principa may affect Holders' yields adversely.  In
addition, the Pass-Through Rate and yield on the related Class of Certificates may be materialy and
adversely affected by any default or voluntary prepayment of the related Qualified Loans. In particular,
Pool AS2002 consists of a single Qudified Loan. Any financial difficulty of the Borrower, natural
disaster, or adverse market conditions for the commodity produced may result in the liquidation or
prepayment of such Qualified Loan, resulting in a prepayment in full of such Pool. See “ANNEX I:
DESCRIPTION OF THE QUALIFIED LOAN POOLS’ and “YIELD, PREPAYMENT AND
MATURITY CONSIDERATIONS’ herein.

DESCRIPTION OF THE QUALIFIED LOANS

The Trust Fund will consist primarily of one or more Pools of Qualified Loans which will be
assigned to the Trust Fund by the Depositor. For a detailed description of certain characteristics of the
Qualified Loans in each Pool, see "ANNEX |: DESCRIPTION OF THE QUALIFIED LOAN POOLS" at
the end of this Prospectus Supplement. The aggregate outstanding principal balance of the Qualified Loans
in each Pool is subject to the permitted variance described on the cover page hereof. Each Qualified Loan
is secured by afirst-lien on Agricultural Real Estate (the "M ortgaged Properties’). The principal amount of
any Qualified Loan in any Pool cannot exceed $3,420,400. "Agricultural Real Estate” isa parcel or parcels
of land, which may be improved by buildings and machinery, fixtures and equipment or other structures
permanently affixed to the parcel or parcels, that (a) are used for the production of one or more agricultural
commodities and (b) consist of a minimum of five acres or are used in producing minimum annual receipts
of $5,000.

The Qualified Loans have current loan-to-value ratios of not more than 70%. All of the Qualified
Loans meet Farmer Mac's Underwriting and Appraisal Standards (the "Underwriting Standards") with
respect to newly originated loans. As used herein, a "current” loan-to-value ratio is based on an appraisa
performed within one year prior to the acquisition of the related Qualified Loan by the Depositor. See
"DESCRIPTION OF THE TRUST FUNDS—Qualified Loans—Genera" in the Prospectus.

The description of the Qualified Loans and the related Mortgaged Properties is based upon each
Pool as congtituted at the close of business on the Cut-off Date, as adjusted for any scheduled principal
payments due on or before such date. Prior to the issuance of the Certificates, Qualified Loans may be
removed from a Pool as a result of incomplete documentation or otherwise, if the Depositor deems such
removal necessary or appropriate, or as aresult of prepaymentsin full. A limited number of other Qualified
Loans may be added to any Pool prior to the issuance of the Certificates unless including such Qualified
Loans would materialy alter the characteristics of such Pool as described herein. The Depositor believes
that the information set forth in “ANNEX |: DESCRIPTION OF THE QUALIFIED LOAN POOLS’ will
be representative of the characteristics of each Pool as it will be congtituted at the time the Certificates are
issued although the range of Mortgage Interest Rates and maturities and certain other characteristics of the
Qualified Loans in such Pool may vary. Pursuant to the Sale Agreement, the Seller (as defined herein) has
made certain representations and warranties with respect to the Qualified Loans and their origination in
accordance with the Underwriting Standards. See "DESCRIPTION OF THE AGREEMENTS—
Representations and Warranties, Repurchases' in the Prospectus.

The information in ANNEX | with respect to the Qualified Loans will be revised to reflect any
adjustments in the composition of the Trust Fund and will be included in a Form 8-K to be filed with the
Commission within 15 days after the Closing Date. Such information will be available to Holders of
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Certificates promptly thereafter through the facilities of the Commission as described on page S-2 herein
and under "AVAILABLE INFORMATION" in the Prospectus.

DESCRIPTION OF THE CERTIFICATES
General

The Certificates will be issued pursuant to a Trust Agreement dated as of June 1, 1996 as
supplemented by an Issue Supplement dated as of the Cut-off Date (collectively, the "Trust Agreement"),
each among Farmer Mac, the Depositor and the Trustee. Reference is made to the Prospectus for important
additional information regarding the terms and conditions of the Trust Agreement and the Certificates. See
"DESCRIPTION OF THE CERTIFICATES" and "DESCRIPTION OF THE AGREEMENTS' in the
Prospectus. The Certificates are issued as a separate series under the Trust Agreement with a series
designation corresponding to the Closing Date. Each Class of Certificates will be issued in an initial Class
Certificate Balance equal to the original principal amount of the related Pool.

The Certificates will evidence beneficial ownership interests in a trust fund (the "Trust Fund")
consisting primarily of (i) one or more Pools of Qualified Loans described in ANNEX | hereto and all
proceeds thereof; (ii) the Farmer Mac Guarantee; and (iii) the Collection Account, the Certificate Account
and al cash and investments held therein. Each Pool of Qualified Loans is evidenced by a single Class of
Certificates bearing the same alpha-numerical designation as the underlying Pool. Distributions of interest
and principa on each Class of Certificates will be calculated with reference to the Qualified Loans in the
related Pool.

Farmer Mac has established a six-digit apha-numerical pool numbering system to identify certain
characteristics of the Qualified Loans in each Pool and to facilitate Certificateholders access to the factor
and other loan information to be published periodically by Farmer Mac with respect thereto. The first three
digits are "loan identifiers." The first digit denotes the maximum original term to maturity of the Qualified
Loans in the Pool; the second digit denotes the scheduled payment frequency with respect to the Qualified
Loans in the Pool; the third digit denotes the first month in a calendar year in which a Distribution Date for
such Pool occurs. The last three digits sequentialy designate Pools with the same three loan identifiers. The
table below summarizes Farmer Mac’s pool numbering system:

1st Diqit 2nd Digit 3rd Digit
A=15 year A=Annua 1=January
B=7 year S=Semi-annual 2=April
C=5 year Q=Quiarterly 3=duly
4=Qctober

Book-Entry Certificates

The Certificates will be issued in book-entry form, and beneficial interests therein will be held by
investors through the book-entry system of the Federal Reserve Banks (the "Fed book-entry system"), in
minimum denominations in Certificate Balances of $1,000 and integral multiples of $1 in excess thereof.

The Certificates will be maintained on the Fed book-entry system in a manner that permits separate

trading and ownership. Each Class of Certificates has been assigned a CUSIP number and will be tradable
separately under such CUSIP number. The CUSIP number for each Classis specified on the cover hereof.
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In accordance with the procedures established for the Fed book-entry system, the Federal Reserve
Banks will maintain book-entry accounts with respect to the Certificates and make distributions on the
Certificates on behalf of the Master Servicer on the applicable Distribution Dates by crediting Holders
accounts at the Federal Reserve Banks.

Such entities whose names appear on the book-entry records of a Federal Reserve Bank as the
entities for whose accounts such Certificates have been deposited are herein referred to as
"Certificateholders' or "Holders" A Holder is not necessarily the beneficial owner of a Certificate.
Beneficiad owners will ordinarily hold Certificates through one or more financial intermediaries, such as
banks, brokerage firms and securities clearing organizations. See "DESCRIPTION OF THE
CERTIFICATES—The Fed System" in the Prospectus.

Issuance of the Certificates in book-entry form may reduce the liquidity of such Certificates in
the secondary market since certain investors may be unwilling to purchase Certificates for which they
cannot obtain physical certificates. See ""RISK FACTORS—Limited Liquidity'" in the Prospectus.

Distributions

General. Distributions of principal and interest on the Certificates will be made on an annua,
semi-annual or quarterly basis as specified for each Class on the cover page hereof. Such annual, semi-
annual or quarterly Distribution Dates will occur on the 25th day of each January, April, July or October,
as applicable, commencing on the date for each Class set forth on the cover page hereof (each, a
“Distribution Date”). If any such day is not a Business Day (that is, a day other than Saturday, Sunday or
a day on which the Federal Reserve Bank of New York authorizes banking ingtitutions in the Second
Federa Reserve District to be closed, or banking ingtitutions in New Y ork are authorized or obligated by
law to be closed or Farmer Mac is closed), distributions will be made on the next succeeding Business Day
to persons in whose names the Certificates are registered on the applicable Record Date. The "Record
Date" for any Class and related Distribution Date will be the close of business on the last Business Day of
the month preceding the month in which such Distribution Date occurs.

Interest. Interest on the Certificates of each Class will be distributed on each Distribution Date for
such Class in an aggregate amount equal to the Accrued Certificate Interest for such Distribution Date and
Class. "Accrued Certificate Interest” for each Distribution Date and Class will equal the amount of interest
accrued during the related Interest Accrua Period at the applicable Pass-Through Rate on the Class
Certificate Balance of such Class immediately prior to such Distribution Date. Interest on the Certificates
will be calculated on the basis of a 360-day year consisting of twelve 30-day months. As of any date of
determination, the "Class Certificate Balance' of any Class of Certificates will equa the sum of the
Certificate Balances of all Certificates of the same Class and the "Certificate Balance" of any Certificate as
of any date of determination will equa the origina Certificate Balance thereof less all amounts distributed
thereon in respect of principal on preceding Distribution Dates.

The Interest Accrua Periods for each Class will depend on the payment frequency of such Class.
Asto any Class and related Distribution Date, the "Interest Accrual Period” will be the period from the first
day of the month of the month of the preceding Distribution Date (or, in the case of the first Distribution
Date for each Class, from the Cut-off Date) through and including the last day of the month preceding the
month of such current Distribution Date.

Interest will accrue on the Certificates of each Class at a variable rate per annum (the "Pass-
Through Rate") equal to the weighted average of the Net Mortgage Rates of the Qualified Loans included
in the related Pool. For purposes hereof, the "Net Mortgage Rate" for each Qualified Loan will equal the
interest rate thereon (the "Mortgage Interest Rate"') less a rate representing the combined fees of the
applicable Central Servicer, Master Servicer, Field Servicer and Farmer Mac as guarantor (such amount,
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the "Adminidtrative Fee Rate"). The weighted average Administrative Fee Rate as of the Cut-off Date for
each Pool is set forth in ANNEX | hereto. The Pass-Through Rate for each Pool and Distribution Date is
caculated by (1) multiplying the outstanding balance of each Qualified Loan in such Pool by its Net
Mortgage Rate to derive such Qualified Loan's weighted interest amount (“Weighted Interest Amount”);
(2) dividing the sum of all such Pool’s Weighted Interest Amounts by the Class Certificate Balance of the
related Class of Certificates, before giving effect to the distribution of principal on the related Distribution
Date; and (3) truncating such interest rate to three decimal places.

Principal. Principal in respect of each Class will be distributed on each applicable Distribution
Date in an aggregate amount equal to the Principal Distribution Amount for the related Pool on such
Distribution Date. On each Distribution Date, the "Principal Distribution Amount” for each Pool as of each
applicable Distribution Date will equal the sum of (i) the principal portion of all scheduled payments
(including any balloon payments) on the Qualified Loans in such Pool due during the preceding Due
Period, (ii) the scheduled principal balance of each Qualified Loan included in such Pool which was
repurchased or became a Liquidated Qualified Loan during the preceding Due Period, and (iii) al full or
partial principal prepayments received during the preceding Due Period. The "Due Period" for each Pool
and Digtribution Date will commence on the second day of the month of the preceding Distribution Date
(or, in the case of the first Distribution Date for each Class, on the day following the Cut-off Date) and will
end on the first day of the month of such current Distribution Date. A "Liquidated Qualified Loan" is
generally any defaulted Qualified Loan as to which it has been determined that all amounts to be received
thereon have been recovered.

Certificate Pool Factors. As soon as practicable following the fifth Business Day of each month of
a Digtribution Date, Farmer Mac will make available to financial publications and electronic services for
each applicable Pool of Qualified Loans, among other things, the factor (carried to eight decimal places)
which, when multiplied by the origina Certificate Balance of a Certificate evidencing an interest in such
Pool, will equa the remaining principal balance of such Certificate after giving effect to the distribution of
principal to be made on the Distribution Date in such month.

Yield Maintenance Charges. In the event a Borrower is required to pay a Yield Maintenance
Charge, to the extent such payment is collected by the Central Servicer, the Master Servicer will distribute
such amount, adjusted to the related Net Mortgage Rate as described below, to Holders of the related Class
of Certificates. Each Yidld Maintenance Charge has been designed to mitigate reinvestment losses to the
noteholder on the prepaid amount of any Qualified Loan. Generally, such charge represents the excess of
reinvestment earnings at the related Mortgage Interest Rate (net of the related servicing fee rates) on such
prepaid amount (i.e., the amount that would have been received by the related noteholder in the absence of
the prepayment) over earnings calculated at a prevailing interest rate (a specified Treasury yield) on such
prepaid amount. Amounts, if any, passed through to Certificateholders in respect of Yield Maintenance
Charges will be calculated on the basis of the related Net Mortgage Rate rather than the Mortgage I nterest
Rate. The didtribution of any Yield Maintenance Charge to Certificateholders will not reduce the
Certificate Balance of the related Certificates. Farmer Mac will not guarantee to Holders of the related
Class of Certificates the collection of any Yield Maintenance Charge payable in connection with a principal
payment on a Qualified Loan. See "FARMER MAC GUARANTEE" herein.

Advances

Under the terms of its Servicing Contract, the Central Servicer will be required to advance its own
funds with respect to delinquent Qualified Loans. Because Farmer Mac guarantees timely distributions to
Holders of interest on the Certificates and the full Principal Distribution Amount (including any balloon
payments), whether the Central Servicer is or is not required to make any such advance will not affect
distributions of interest and principal to such Holders.
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FARMER MAC GUARANTEE

Pursuant to the Trust Agreement, Farmer Mac will guarantee (the "Farmer Mac Guarantee”) the
timely distribution of interest accrued on the Certificates and the distribution of the full Principal
Distribution Amount (including any balloon payments) for the related Pool and Distribution Date. In
addition, Farmer Mac is obligated to distribute on atimely basis the outstanding Class Certificate Balance
of each Class of Certificates in full no later than the related Final Distribution Date (as set forth on the
cover hereof), whether or not sufficient funds are available in the Certificate Account. The Farmer Mac
Guarantee will not cover the distribution to Holders of the related Class of Certificates of any uncollected
Yield Maintenance Charge. See "RISK FACTORS' herein.

Farmer Mac's obligations under the Farmer Mac Guarantee are obligations solely of Farmer Mac
and are not backed by the full faith and credit of the United States. Furthermore, Farmer Mac anticipates
that its future contingent liabilities in respect of guarantees of outstanding securities backed by agricultural
mortgage loans will greatly exceed its resources, including its limited ability to borrow from the United
States Treasury. See "OUTSTANDING GUARANTEES' herein and "FEDERAL AGRICULTURAL
MORTGAGE CORPORATION" in the Prospectus.

OUTSTANDING GUARANTEES

As of the Cut-off Date, Farmer Mac had outstanding guarantees on approximately $ 677.1
million aggregate principal amount of securities (including approximately $ 224.2 million of securities
evidencing assets which are guaranteed by the Secretary of the United States Department of Agriculture).
Farmer Mac is authorized to borrow up to $1,500,000,000 from the Secretary of the Treasury, subject to
certain conditions, to enable Farmer Mac to fulfill its guarantee obligations. See "FEDERAL
AGRICULTURAL MORTGAGE CORPORATION" in the Prospectus. As of the Cut-off Date, Farmer
Mac had not borrowed any amounts from the Secretary of the Treasury to fund guarantee payments.

YIELD, PREPAYMENT AND MATURITY CONSIDERATIONS

The rate of payment of principal on each Class of Certificates and the yield to maturity thereof will
correspond directly to the rate of payments of principal on the Qualified Loans in the related Pool. The rate
of payments of principa of the Qualified Loans will in turn be affected by the rate of principa
prepayments thereon by Borrowers, by liquidations of defaulted Qualified Loans, by repurchases as a
result of defective documentation and breaches of representations and warranties or for certain other
reasons. There is little or no historica data available to provide assistance in estimating the rate of
prepayments and defaults on loans secured by Agricultural Real Estate generaly or the Qualified Loans
particularly.

In the case of Qualified Loans, social, economic, political, trade, geographic, climatic,
demographic, legal and other factors may influence prepayments and defaults, including the age of the
Qualified Loans, the geographic distribution of the related Mortgaged Properties, the payment terms of the
Qualified Loans, the characteristics of the borrowers, weather, economic conditions generally and in the
geographic area in which the Mortgaged Properties are located, enforcesbility of due-on-sale clauses,
servicing decisions, the availability of mortgage funds, the extent of the borrowers net equity in the
Mortgaged Properties, mortgage market interest rates in relation to the effective interest rates on the
Qualified Loans and other unforeseeable variables, both domestic and international, affecting particular
commodity groups and the farming industry in general. Generdly, if prevailing interest rates fall
significantly below the interest rates on the Qualified Loans, the Qualified Loans are likely to be subject to
higher prepayments than if prevailing rates remain at or above the interest rates on such Qualified Loans.
Conversaly, if prevailing interest rates rise above the interest rates on the Qualified Loans, the rate of
prepayment would be expected to decrease. There can be no certainty as to the rate of prepayments on the

S13



Qualified Loans during any period or over the lives of the Certificates. The rate of default on the Qualified
Loans will also affect the rate of payment of principa on the Qualified Loans. Prepayments, liquidations
and repurchases of the Qualified Loans will result in distributions to Holders of the related Class of
Certificates of amounts which would otherwise be distributed over the remaining terms of the Qudlified
Loans.

All of the Qudified Loans impose Yield Maintenance Charges that, if enforced by the Centra
Servicer, could be a deterrent to prepayments. Under the Servicing Contract (as defined herein), the Central
Servicer may not waive the collection of any Yield Maintenance Charge without the prior written consent
of Farmer Mac, as Master Servicer. It is Farmer Mac's policy generally not to consent to the waiver of the
collection of a Yield Maintenance Charge unless the amount of such charge is unduly large relative to the
unpaid principa balance of the related Qualified Loan. In such cases, and other circumstances that raise
similar equitable concerns, Farmer Mac's policy is to require Central Servicers to attempt to collect a
portion of such Yield Maintenance Charge in connection with any prepayment of principal; however, there
may be situations in which Farmer Mac may consider it appropriate to waive any collection of a Yield
Maintenance Charge. Generdly, a principa prepayment resulting from the condemnation of, or casualty
on, the related Mortgaged Property (as defined herein) will not be accompanied by a Yield Maintenance
Charge. With respect to each Qualified Loan, any Yield Maintenance Charge payable in connection with a
prepayment thereon, whether in whole or in part, will be calculated with reference to United States
Treasury securities in a manner designed to mitigate reinvestment losses, if any, that would otherwise be
incurred by the noteholder in connection with such prepayment.

Because Farmer Mac does not guarantee the collection of any Yield Maintenance Charge, the
expected yield to investors in the Certificates may be sendtive in varying degrees to the extent such
amounts are not collected.

The required payment of any Yield Maintenance Charge may not be a sufficient disincentive to
prevent the voluntary prepayment of the related Qualified Loan and, even if collected, may be insufficient
to offset fully the adverse effects on the anticipated yield thereon arising out of the corresponding principal
payment.

In addition, al of the Qualified Loans include "due-on-sale” clauses, however, it is generdly the
policy of the Central Servicer not to enforce such clauses unless the transferor of the related Mortgaged
Property does not meet the Underwriting Standards of Farmer Mac. The Servicing Contract does not
require any such enforcement. In addition, at the request of the Borrower, the Central Servicer may alow
the partial release of a Mortgaged Property provided the collateral property is reappraised and a partial
prepayment is made such that the resulting loan-to-value ratio is no greater than 70% and the cash flows
from the remaining property are sufficient to service the remaining debt. Such partial release may result in
a prepayment in part (together with any required Yield Maintenance Charge, calculated as described
herein) on the related Qualified Loan and a corresponding reamortization of the unpaid principal balance of
such Qualified Loan to the maturity date for such loan. Any Qualified Loan as to which a partial release
occurs will remain in the Trust Fund.

The yield to maturity to investors in the Certificates of a Class will be sensitive to the rate and
timing of principal payments (including prepayments) of the Qualified Loans in the related Pool, which
generaly can be prepaid at any time, subject to the restrictions and prepayment penalties described above.
In addition, the yield to maturity on a Certificate may vary depending on the extent to which such
Certificate is purchased at a discount or premium. Holders of the Certificates should consider, in the case
of any Certificates purchased at a discount, the risk that a dower than anticipated rate of principal
payments on the related Qualified Loans could result in an actual yield that is lower than the anticipated
yield and, in the case of any Certificates purchased at a premium, the risk that a faster than anticipated rate
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of principal payments on the related Qualified Loans could result in an actua yield that is lower than the
anticipated yield, particularly if any Yield Maintenance Charge is not distributed to such Holders.

The timing of changes in the rate of prepayments on the Qualified Loans may significantly affect
an investor's actual yield to maturity, even if the average rate of principal payments is consistent with an
investor's expectation. In general, the earlier a prepayment of principal of the related Qualified Loans, the
greater the effect on an investor's yield to maturity. The effect on an investor's yield of principal payments
occurring at a rate higher (or lower) than the rate anticipated by the investor during the period immediately
following the issuance of the Certificates may not be offset by a subsequent like decrease (or increase) in
the rate of principa payments. An investor must make an independent decision as to the appropriate
prepayment scenario to be used in deciding whether to purchase the Certificates.

Investors should consider the risk that rapid rates of prepayments on the Qualified Loans, and
therefore of principal payments on the related Class of Certificates, may coincide with periods of low
prevailing interest rates. During such periods, the effective interest rates on securities in which an investor
may choose to reinvest amounts received as principal payments on such investor's Certificate may be lower
than the applicable Pass-Through Rate. Conversely, dow rates of prepayments on the Qualified Loans, and
therefore of principal payments on the related Class of Certificates, may coincide with periods of high
prevailing interest rates. During such periods, the amount of principal payments available to an investor for
reinvestment at such high prevailing interest rates may be relatively low.

The Pass-Through Rate for each Class of Certificates will equal the weighted average of the Net
Mortgage Rates of the Qualified Loans in the related Pool. Prepayments of Qualified Loans with relatively
higher Mortgage Interest Rates, particularly if such Qualified Loans have larger unpaid principal balances,
will reduce the Pass-Through Rate for the related Class of Certificates from that which would have existed
in the absence of such prepayments. In addition, the Qualified Loans in a Pool will not prepay at the same
rate or at the same time. Qualified Loans with relatively higher Mortgage Interest Rates may prepay at
faster rates than Qualified Loans with relatively lower Mortgage Interest Rates in response to a given
change in market interest rates. If such differential prepayments were to occur, the yield on the related
Class of Certificates would be adversely affected.

The effective yield to the holders of the Certificates will be lower than the yield otherwise produced
by the applicable purchase price and Pass-Through Rate because the distributions of principa, if any, and
interest will not be payable to such holders until at least the 25th day of the month following the period in
which interest accrues (without any additional distribution of interest or earnings thereon in respect of such

delay).
DESCRIPTION OF THE AGREEMENTS

The Certificates will be issued pursuant to the Trust Agreement. Farmer Mac will act as Master
Servicer of the Qualified Loans. The Qudified Loans will be directly serviced by the Central Servicer
acting on behalf of Farmer Mac pursuant to a Master Central Servicing Contract (as supplemented)
between it and Farmer Mac (the "Servicing Contract”). See "DESCRIPTION OF THE AGREEMENTS’
in the Prospectus. The Central Servicer may subcontract the performance of certain of its servicing duties
to a subservicer who may be the seller or originator of the respective Qualified Loans (the “Sdllers’). In
addition, the Sdller of the Qualified Loans has transferred and assigned such Qualified Loans to the
Depositor pursuant to a separate Loan Sale Agreement (as supplemented) (the "Sale Agreement”). The Sale
Agreement includes certain representations and warranties of the Seller respecting the related Qualified
Loans which representations and warranties and the remedies for their breach will be assigned by Farmer
Mac to the Trustee for the benefit of Certificateholders pursuant to the Trust Agreement. See
"DESCRIPTION OF THE AGREEMENTS—Representations and Warranties, Repurchases' in the
Prospectus.
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Trustee

The Trustee for the Certificates will be First Trust National Association, a nationa banking
association organized and existing under the federal laws of the United States with an office at 180 East
Fifth Street, St. Paul, Minnesota 55101.

Servicing and Other Compensation And Payment of Expenses

The Central Servicer will be paid a servicing fee calculated on a loan-by-loan basis. Additional
servicing compensation in the form of assumption fees or smilar fees will be retained by the Centra
Servicer. The Depositor, the Master Servicer and the Central Servicer are obligated to pay all expenses
incurred in connection with their respective responsibilities under the Trust Agreement and the Servicing
Contract (subject to reimbursement for liquidation expenses), including the fees of the Trustee, and aso
including, without limitation, the various other items of expense enumerated in the Prospectus. See
"DESCRIPTION OF THE CERTIFICATES" in the Prospectus.

Optional Termination

The Master Servicer may effect an early termination of the Trust Fund on a Distribution Date for
any Class when the aggregate principal balance of Qualified Loans in al of the Poolsin the Trust Fund is
reduced to less than the Termination Percentage thereof as of the Cut-off Date by repurchasing al the
Qualified Loans and REO Property (as defined herein) at a price equal to 100% of the unpaid principal
balance of the Qualified Loans, including any Qualified Loans as to which the related property is held as
part of the Trust, plus accrued and unpaid interest thereon at the applicable Mortgage Interest Rate,
determined as provided in the Trust Agreement. The Master Servicer will distribute the proceeds thereof to
Holders of the then outstanding Classes of Certificates on such Distribution Date whether or not such
Distribution Date is a Distribution Date for al such Classes of Certificates. See "DESCRIPTION OF
CERTIFICATES—Termination" in the Prospectus.

Sale Agreement

The Depositor acquired the Qualified Loans from the Central Servicer, as Sdller, pursuant to a
Master Loan Sale Agreement, dated as of June 1, 1996, as supplemented by a loan sale supplement, dated
asof April 1, 1997, between Farmer Mac and the Central Servicer, acting as Seller. See “DESCRIPTION
OF THE AGREEMENTS’ in the Prospectus.

Repurchases of Qualified Loans

Under the Trust Agreement, Farmer Mac, as Master Servicer, will have the right (without
obligation and in its discretion) to repurchase from the Trust Fund, upon payment of the purchase price
provided in the Trust Agreement, any Qualified Loan at any time after such loan becomes and remains
delinquent as to any scheduled payment for a period of ninety days. Farmer Mac will also have a smilar
right to purchase from the Trust Fund any property acquired by the Trust Fund upon foreclosure or
comparable conversion of any Qualified Loan (“REO Property”). See adso "DESCRIPTION OF THE
AGREEMENTS—Representations and Warranties, Repurchases" in the Prospectus.
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THE DEPOSITOR

Farmer Mac Mortgage Securities Corporation, the Depositor, is a wholly owned subsidiary of
Farmer Mac and was incorporated in the State of Delaware in December 1991. The principal executive
offices of the Depositor are located at 919 18th Street, N.W., Washington, DC 20006 (telephone (202)-
872-7700).

CERTAIN FEDERAL INCOME TAX CONSEQUENCES

No election will be made to treat the Trust Fund as a "real estate mortgage investment conduit"
("REMIC") for federal income tax purposes. In the opinion of Fried, Frank, Harris, Shriver & Jacobson,
counsel for the Depositor, (i) the Trust Fund will be treated as a grantor trust for federal income tax
purposes; (ii) a Certificate owned by a real estate investment trust representing an interest in Qualified
Loans will be considered to represent "real estate assets' within the meaning of Code Section 856(c)(5)(A),
and interest income on the Qualified Loans will be considered "interest on obligations secured by mortgages
on real property" within the meaning of Code Section 856(c)(3)(B), to the extent that the Qualified Loans
represented by that Certificate are of atype described in such Code section; and (iii) a Certificate owned by
a REMIC will represent "obligation[s] ... which [ar€] principaly secured by an interest in real property”
within the meaning of Code Section 860G(a)(3) to the extent that the Qualified Loans represented by that
Certificate are of a type described in such Code section. If the value of the real property securing a
Qualified Loan is lower than the amount of such Qualified Loan, any such Qualified Loan may not qualify
in its entirety under the foregoing Code sections. The Holders of the Certificates will be treated as owners
of their pro rata interest in the assets of the Trust Fund with respect to the related Pool. The Trust Fund
intends to account for all servicing fees as reasonable servicing fees. However, if any servicing fees,
determined on a Qualified Loan by Qualified Loan basis, were determined to exceed reasonable servicing
fees, the Certificates would be treated as representing an interest in one or more “ stripped bonds.”

For a more detailed discussion of these matters, see “CERTAIN FEDERAL INCOME TAX
CONSEQUENCES’ in the Prospectus. In connection therewith, investors should also note the following:
(i) the “reserve method” of accounting for bad debts provided for in Code Section 593 has been repesaled
for tax years beginning after December 31, 1995; thus the treatment of a Certificate as representing
“qualifying real property loans’ within the meaning of that Code Section is no longer applicable to an
investment in Certificates by a financia ingtitution; (ii) in the event the Trust Fund is created with a single
class of Grantor Trust Certificates, no prepayment assumption should be used in the computation of OID,
market discount or amortizable premium with respect to a Certificateholder’s interest in the Qualified
Assets underlying a Certificate; (iii) a Qualified Loan could be issued with OID in the event of the
financing of points or other charges by the Originator of the Qualified Loan in an amount greater than the
statutorily defined de minimis amount, to the extent that the points are not for services provided by the
lender, regardless of whether the points are currently deductible by the borrower; (iv) because of the
absence of clear authority, it is uncertain whether the portion of any Prepayment Premium or Yield
Maintenance Charge received by any Certificateholder should be treated as capital gain (assuming a
Certificate is held as a capital asset) or as ordinary income (Certificateholders that receive distributions
from the Trust Fund of Prepayment Premiums or Yield Maintenance Charges should consult their tax
advisors regarding the taxable status of such amounts); and (v) in the event the Trust Fund is treated for
federal income tax purposes as created with more than one class of Grantor Trust Certificates, it is unclear
under what circumstances, if any, the prepayment of a Qualified Loan will give rise to a loss to the holder
of a Grantor Trust Certificate that is treated as a Stripped Bond Certificate purchased at a premium or asa
Stripped Coupon Certificate. If a Stripped Bond Certificate is treated as a single instrument (rather than as
an interest in discrete Qualified Loans) and the effect of prepayments is taken into account in the
computation of OID with respect to such Certificate (the “ Prepayment Assumption Rule”), it appears that
no loss will be alowable as a result of any particular prepayment, and instead, a prepayment should be
treated as a partial payment of the stated redemption price of the Stripped Bond Certificate and accounted
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for under the Prepayment Assumption Rule. However, if a Stripped Bond Certificate is treated as an
interest in discrete Qualified Loans, then when a Qualified Loan is prepaid, the holder of such Certificate
should recognize aloss equal to the excess of the portion of the holder’s adjusted basis for such Certificate
allocable to such Qualified Loan over the amount of principal prepaid. If a Stripped Coupon Certificate is
treated as a single instrument and the Prepayment Assumption Rule applies, it appears that aloss would be
available, if at all, asaresult of a particular prepayment, only if prepayments on the Qualified Loans occur
a arate faster than the assumed prepayment rate. However, if a Stripped Coupon Certificate is treated as
an interest in discrete Qualified Loans, then when a Quadlified Loan is prepaid, the holder of such
Certificate should recognize a loss equa to the portion of the holder’s adjusted basis for such Certificate
allocable to such Qualified loan. If a Stripped Bond Certificate or Stripped Coupon Certificate is treated
as a single instrument but the Prepayment Assumption Rule does not apply, it appears that no loss will be
allowable as a result of any particular prepayment, and a Certificateholder would be entitled to a loss only
upon receiving a final payment with respect to such Certificate that is less than such Certificateholder’s
remaining adjusted basis for such Certificate.

Potential investors should consult their tax advisors before acquiring Certificates.
ERISA CONSIDERATIONS

The acquisition of Certificates by a plan subject to the Employee Retirement Income Security Act
of 1974, as amended ("ERISA"), or any individual retirement account ("IRA") or any other plan subject to
Code Section 4975 could, in some instances, result in a prohibited transaction or other violations of the
fiduciary responsibility provisions of ERISA and Code Section 4975.

As discussed under the caption "ERISA CONSIDERATIONS' in the Prospectus, applicable
ERISA regulations (“Final Regulations’) provide a broad plan asset exception for a Plan's (as defined in
the Prospectus) purchase and holding of "guaranteed governmental mortgage pool certificates." The term
"guaranteed governmental mortgage pool certificate” is defined as a certificate backed by, or evidencing an
interest in, specified mortgages or participation interests therein, and with respect to which interest and
principal payable pursuant to the certificate is guaranteed by the United States or an agency or
instrumentality thereof. Fried, Frank, Harris, Shriver & Jacobson, counsel to Farmer Mac, has advised
Farmer Mac that the Certificates satisfy the conditions set forth in the Final Regulations (as defined in the
Prospectus) and thus qualify as "guaranteed governmental mortgage pool certificates' as defined therein; no
assurance can be given, however, that the DOL or any other authority would concur with such analysis.

If the guaranteed governmental mortgage pool certificate exception does not apply, a prohibited
transaction class exemption issued by the DOL, which is based on the status of the Plan fiduciary making
the decision to acquire the Certificates and the circumstances under which such decision is made, might
provide a prohibited transaction exemption for a particular Plan desiring to invest in the Certificates, as
follows.  PTCE 84-14 (Class Exemption for Plan Asset Transactions Determined by Independent
Qualified Professional Asset Managers), PTCE 96-23 (Class Exemption for Plan Asset Transactions
Determined by In-House Asset Managers), PTCE 91-38 (Class Exemption for Certain Transactions
Involving Bank Collective Investment Funds), PTCE 90-1 (Class Exemption for Certain Transactions
Involving Insurance Company Pooled Separate Accounts) or PTCE 95-60 (Class Exemption for Certain
Transactions Involving Insurance Company General Accounts). There can be no assurance that any of
these class exemptions will apply with respect to any particular Plan desiring to invest in the Certificates
or, even if it were to apply, that the exemption would apply to all transactions involving the Trust Fund.

Before purchasing a Certificate in reliance on either the guaranteed governmental mortgage pool

certificate exception or any of the above referenced class exemptions, a fiduciary of a Plan should itself
confirm that the requirements set forth in such exception and/or class exemptions would be satisfied.
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Prospective Plan investors should consult with their legal advisors concerning the impact of ERISA
and the Code, and the potential consequences in their specific circumstances, prior to making an investment
in the Certificates. Moreover, each Plan fiduciary should determine whether under the genera fiduciary
standards of investment prudence and diversification, an investment in the Certificates is appropriate for
the Plan, taking into account the overall investment policy of the Plan and the composition of the Plan's
investment portfolio. See "ERISA CONSIDERATIONS" in the Prospectus.

LEGAL INVESTMENT

The Certificates will congtitute securities guaranteed by Farmer Mac for purposes of the Farmer
Mac Charter and, as such, will, by statute, be legal investments for certain types of institutional investors
to the extent that those investors are authorized under any applicable law to purchase, hold, or invest in
obligations issued by or guaranteed as to principal and interest by the United States or any agency or
instrumentality of the United States. Investors whose investment authority is subject to legal restrictions
should consult their own legal advisors to determine whether and the extent to which specific Classes of the
Certificates congtitute legal investments for them.

METHOD OF DISTRIBUTION

Subject to the terms and conditions set forth in the Underwriting Agreement among Farmer Mac,
the Depositor and each Underwriter identified on the cover page hereof, the Certificates offered hereby are
being purchased from the Depositor by each such Underwriter upon issuance. Distribution of the
Certificates will be made by each such Underwriter from time to time in negotiated transactions or
otherwise at varying prices to be determined at the time of sale. Proceeds to the Depositor from the sale of
the Certificates is set forth on the cover page hereof. To the extent provided in the Underwriting
Agreement, if proceeds to the Underwriter or Underwriters from the offering of the Certificates exceed
certain levels, the purchase price for the Certificates payable to the Depositor by each such Underwriter
will beincreased. Any such increase to the proceeds to the Depositor will be included on a Form 8-K to be
filed with the Commission within 15 days after the Closing Date and be available to Holders of Certificates
promptly thereafter through the facilities of the Commission as described on page S-2 herein and under
"AVAILABLE INFORMATION" in the Prospectus. In connection with the purchase and sale of the
Certificates offered hereby, each Underwriter may be deemed to have received compensation from the
Depositor in the form of underwriting discounts.

In addition to purchasing the Certificates pursuant to the Underwriting Agreement, each
Underwriter named on the cover page hereof and their affiliates may be engaged in several ongoing
busi ness rel ationships with Farmer Mac.

The Underwriting Agreement provides that Farmer Mac and the Depositor will indemnify each

Underwriter named on the cover page hereof against certain civil liabilities under the Securities Act of 1933
or contribute to payments each such Underwriter may be required to make in respect thereof.
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LEGAL MATTERS

Certain legal matters relating to the Certificates will be passed upon for the Depositor by the
General Counsel of Farmer Mac and by Fried, Frank, Harris, Shriver & Jacobson and for the Underwriter
by Stroock & Stroock & Lavan LLP, New York, New York. Fried, Frank, Harris, Shriver & Jacobson has
also acted as special tax counsel to the Trust Fund.
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INDEX OF PRINCIPAL TERMS

Unless the context indicates otherwise, the following terms shall have the meanings set forth on the pages
indicated below:

2= 0o gl = Y] 1= 0| SRS

Central Servi

L

(@0 g 1N Loz (Y S F= = (o < TR
(@0 g1k iTer= 1= g0 [0 1< £ ORI

Certificates...

ClasS CartifiCAE BAIANCE ......coeeeee ettt ee et e s st e s s ettt e s s st e e s seaeessaabeeessabaeessaseeessareeessnens

Closing Date
Cut-off Date.

D= 010 o]
DiIStITDULION DELES.....ccveiiitii ittt ettt ste s s be s st e s st e s st e s sab e s sabessabessabessabessabessabessabessaressnrenans

T 00=, 1Y, = oS
[ E 0= 1Y =T O 0= (< R
[ 0 (S QY = o U= = 1= Y

Fed book-ent

TY SYSIEIML..eviieiviieete ettt bbb a bbbt

[ 0] o TR
INEETESE ACCIUBI PEITOM........eeeii ittt e ettt e s et e e s et e s s et e e e ssaaeeessabeeesaseessarbesesasseessnreeens
([or= A T[S 01 (K L1 £ TR

Liquidated Q

LU= NS o [ 0= o TSRS

S (S S S AV o= SO SO
MOTtgAgE INEEMESE RALE. ... ..ecuieeeeiieerieeeee ettt et se st e ne e ebe s se s e e saese e eeenens
1Y Ko g0tz e = ol (0] = i (=P
NEL MOMGAgE RALE........eeeieeieeeieeeeetee ettt ettt sttt a et ene e ese e aesess et e e saenesessanesannens
PasS-TRIOUGN RELE..........ciiiieeeee s e ettt e e e s tesae st e e resre e e e aeseeseenrenneas

Qualified Bal

(o701 e =Y o 1SRRI

QUAITIE LOAN......ccctieiece ettt ettt et e b e e b e et esaeesbe e ebe e besateeaeesaeesbeesbeenbeentesnsesneesaeenns

Record Date.

S AV TeiT 0o e = o SRS
I T T T = o= = (=
THUSE AGIEEMENE. ...ttt te ettt e e e et e e s e e sese s eesese s ese e e aesesesbeseaensanesessenesansanesennan
THUSE FUNG....ce e et b et b e bt b e b e e et b s b et b s b e s e e ne st e e et ebeseenen

UNderwriting StANQAIAS.........ccooeieiiiieeceesese ettt st s re e e e e e e e aesresrestesrenneas
Weighted INEErESt AMOUNL.........c.eeeeieeeeeieee e te et s et e e st e e st sre st e st st e saeeresbesresresresneeseenesseenens
Yield MaintenanCe Chalrge .....ccuecveiieiieciceeeesee ettt sttt re e e e e e e aestesrestenreeneas

S$5.511
S12

S9
cover
A-1

S4

S11
S10
cover
S11
cover
cover
cover, S4
S5,511
S18
S12

S6
cover
S4

S13
S10
S11
S5,511
S10

S6

S12

S4

S11

S9

S11
S11

S5
cover
A-1
cover
S6,511
S17
S16
S15
S15
S15

S2
S4,S9
cover, S-10
S4
cover
S9

S12

S8



ANNEX I: DESCRIPTION OF THE QUALIFIED LOAN POOLS

The description of the Qualified Loans and the related Mortgaged Properties set forth below is based upon
each Pool as congtituted at the close of business on the Cut-off Date, as adjusted for the scheduled principal
payments due before such date. Prior to the issuance of the Certificates, Qualified Loans may be removed from
each Pool as aresult of incomplete documentation or otherwise, if the Depositor deems such removal necessary or
appropriate, or as aresult of prepaymentsin full. A limited number of other Qualified Loans may be added to each
Pool prior to the issuance of the Certificates unless including such Qualified Loans would materially alter the
characterigtics of such Pool as described herein. The Depositor believes that the information set forth herein will be
representative of the characteristics of the related Pool asit will be congtituted at the time the Certificates are issued
although the range of Mortgage Interest Rates and maturities and certain other characteristics of the Qudified
Loansin such Pool may vary.

The composition of each Qualified Loan Pool is subject to adjustment, with the amount of such variance
restricted to no more than 5% of the aggregate principal balance of the Quaified Loans in such Pool, as stated
herein. The information set forth as to the Qualified Loans will be revised to reflect such adjustments and included
on a Form 8-K to be filed with the Commission within 15 days &fter the Closing Date. Such information will be
available to Holders of Certificates promptly thereafter through the facilities of the Commission as described on
page S-2 herein and under "AVAILABLE INFORMATION" in the Prospectus.

Percentages in the following tables have been rounded and, therefore, the total of the percentages in any
given column may not add to 100%.

DESCRIPTION OF POOL AA1010

The Qualified Loans in Pool AA1010 will have had individual principal balances as of the Cut-off Date of
not less than $21,294 and not more than $3,063,725. None of the Qualified Loans in Pool AA1010 will have been
originated prior to May 21, 1996 or will have a scheduled maturity later than January 1, 2012. The Qualified Loans
in Pool AA1010 will have a weighted average Administrative Fee Rate as of the Cut-off Date of approximately
1.206%.

All of the Qualified Loans in Pool AA1010 require the payment of a Yield Maintenance Charge in
connection with any principal prepayment, in whole or in part, made prior to the maturity date of each such
Qualified Loan.

Twenty of the Qualified Loans in Pool AA1010 (approximately 33% by aggregate outstanding principal
balance as of the Cut-off Date) provide for the annual payment of principal and interest on a level basis to fully
amortize each such Qualified Loan over its stated term. All of the remaining Qualified Loans in Pool AA1010 are
balloon loans which provide for regular annua payments of principal and interest computed on the basis of an
amortization term that is longer than the related term to stated maturity, with a "balloon™ payment (each, a"Balloon
Payment") due at stated maturity that will be significantly larger than the annual payments (each, a "Qualified
Balloon Loan™).

The following tables set forth additional information with respect to the Qualified Loans included in Pool
AA1010, in each case as of the Cut-off Date. Percentages are based on the aggregate principal balance of
Qualified Loans in Pool AA1010.



Pool - AA1010

Distribution by Cut-off Date Principal Balance

Aggregate Principal Percentage of
Number Balance As of Cut-off  Aggregate Principal
Cut-off Date Principal Balance of Loans Date Balance As of Cut-off
Date
$ 1 to $100,000 ......ccceerune 6 $ 349,396 3%

100,001 to 200,000 .....ccccoeeruenne 6 960,752 7

200,001 to 300,000 .....cccooeruenne 10 2,532,616 19

300,001 to 400,000 ......cccooeruenne 3 1,051,090 8

400,001 to 500,000 .....ccccoeruenne 2 920,000 7

500,001 to 600,000 ......cccoerune 1 523,743 4

700,001 to 800,000 .....ccccovruenne 1 796,680 6

900,001 to 1,000,000 ......cccceeruenne 2 1,905,000 14

1,500,001 to 1,600,000 ......ccccerune 1 1,582,041 12

3,000,001 to 3,100,000 .................... 1 3,063,725 22

Tota 33 $ 13,685,044 100%
Average Loan Amount $ 414,698
Minimum Amount $ 21,294
Maximum Amount $ 3,063,725
Pool - AA1010
Distribution by Mortgage Interest Rate
Aggregate Percentage of

Mortgage Interest Rate

Number of  Principal Balance = Aggregate Principal
Loans As of Cut-off Date  Balance As of Cut-off

Date

8.501% to 8.750% .......... 3 $ 633,976 5%

8.751 to 9.000 .......... 11 4,154,420 30

9.001 to 9250 .......... 12 5,389,556 39

9.251 to 9500 .......... 4 2,313,935 17

9.501 to 9750 ... 2 218,155 2

9.751 to 10.000 .......... 1 975,000 7
Totd 33 $ 13,685,044 100%

Weighted Average Mortgage Interest Rate
Minimum Mortgage Interest Rate
Maximum Mortgage Interest Rate

9.126%
8.730%
9.880%
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Pool - AA1010
Distribution by Net Mortgage Rate

Aggregate
Number Principal Balance

Percentage of Aggregate
Principal Balance As of Cut-

Net Mortgage Rate of Loans As of Cut-off Date off Date

7.501 % to 7.750% ........... 5 % 1,557,238 11%

7.751 to 8.000 ........... 19 8,481,753 62

8.001 to 8.250 ........... 9 3,646,053 27
Tota 33 $ 13,685,044 100%
Weighted Average Net Mortgage Rate 7.920%
Minimum Net Mortgage Rate 7.570%
Maximum Net Mortgage Rate 8.170%

Pool - AA1010

Distribution by Remaining Amortization Term

Aggregate Principal
Balance As of Cut-

Percentage of Aggregate
Principal Balance As of Cut-

Remaining Amortization Term Number off Date off Date
(months) of Loans

157 to 168 ......cccueee. 14 $ 3,105,681 23 %

169 to 180 ...ccceeeee 6 1,451,000 11

217 to 228 ..o 1 181,452 1

229 to 240 ..o 2 1,905,000 14

277 to 288 ..o 6 5,841,911 43

289 to 300............. 4 1,200,000 9
Tota 33 $ 13,685,044 100 %

Weighted Average Remaining Amortization Term
Minimum Remaining Amortization Term
Maximum Remaining Amortization Term
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Pool - AA1010
Distribution by Amortization Type

Aggregate  Percentage Weighted Weighted
Principal of Average Cut- Average
Year of Number Balance As of Aggregate off Date Loan-  Balloon-to
Maturity of Loans Cut-off Date Principal to-Value Ratio Value Ratio (1)
Balance As
of Cut-off
Date
Balloon 2011 ... 7 $ 6,023,363 44% 56% 40%
Balloon 2012 ... 6 3,105,000 23 53 30
Fully Amortizing 2011 ... 14 3,105,681 23 50
Fully Amortizing 2012 ... 6 1,451,000 11 59
Total 33 $ 13,685,044 100%
Fully Amortizing Balloon
Weighted Average Maturity Date (Rounded to
nearest Maturity Date): 1/1/2011 1/1/2011
Minimum Maturity Date: 1/1/2011 1/1/2011
Maximum Maturity Date: 1/1/2012 1/1/2012

(1) The Weighted Average Balloon-to-Value Ratio is the percentage of the Balloon Payment of each Qualified
Balloon Loan in the Poal to the appraised value of the related Mortgaged Property weighted by the percentage
of the Principal Balance of such Qualified Loan to the aggregate Principal Balance of al of the Qualified
Balloon Loans in the Pool, each as of the Cut-off Date.

Pool - AA1010
Distribution by Cut-off Date Loan-to-Value Ratio

Aggregate Percentage of Cumulative
Principal Aggregate Percentage
Loan-to-Value Ratio Number of Balance As of Principal Balance
Loans  Cut-off Date As of Cut-off Date
25.01% to 30.00%0 ...oveeneiiieieieeane 2 $ 121581 1% 1%
35.01 to 4000 .o 5 1,419,345 10 11
40.01 to 4500 .o 2 1,206,815 9 20
45.01 to 50.00 iiiiiieee 4 1,054,213 8 28
50.01 to 55.00 i 4 2,918,453 21 49
55.01 to 60.00 .o 7 4,248,731 31 80
60.01 to 65.00 oo 2 325,000 2 83
65.01 to 70.00 oo 7 2,390,905 17 100
Tota 33 $ 13,685,044 100 %
Weighted Average Loan-to-Vaue Ratio 55%
Minimum Loan-to-Vaue Ratio 26%
Maximum Loan-to-Vaue Ratio 70%
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Pool - AA1010
Distribution by Total Debt Coverage Ratio (1)

Aggregate Percentage of Cumulative
Number Principal Aggregate Principal Percentage
Debt Coverage Ratio of Loans Balance As of Balance As of Cut-off
Cut-off Date Date
126 to 150 .. 13 $ 6,408,452 47 47
151 to 175 3 3,394,981 25 72
176 to 2.00 ..o 3 1,461,680 11 82
201 to 225 3 755,000 6 88
226 to 250 ..o 3 642,452 5 93
276 to 3.00 ..o 2 549,233 4 97
301 to 325 1 21,294 0 97
326 to 350 i 2 101,358 1 97
351 to 375 i 1 50,000 0 98
3.76 to 4.00 ....ccccenunne 1 155,702 1 99
701 to 725 . 1 144,891 1 100
Tota 33  $13,685,044 100%
Weighted Average Total Debt Coverage Ratio 1.78
Minimum Total Debt Coverage Ratio 1.33
Maximum Total Debt Coverage Ratio 7.08

(1) Total Debt Coverage Ratio is the ratio determined by dividing the borrower’ s total annual net
income (net of living expenses and taxes) from all sources by the borrower’ s total annual debt service
obligations (including capital |ease payments).



Pool - AA1010
Distribution by Commodity Group (1)

Aggregate Principal
Number Balance As of Cut-off

Percentage of Aggregate
Principal Balance As of

Commodity Group of Loans Date Cut-off Date
Cattleand Calves.............c........ 8 $ 4,101,658 30%
Dairy...... 1 90,307 1
Feed Grains...........ooeceeveeeeiee e 15 1,512,047 11
Food Grains........ccccceeeeeeeeeeee 14 1,873,093 14
[ 00 SR 1 28,050 0
OIISEEUS....cueeeeieeeeeeieeeeeeeeereeeeseseeessssssssssssssenes 10 834,368 6
Permanent Plantings..........cccccceveieneneee 15 3,346,576 24
Potatoes, Tomatoes, and Other Vegetables...... 8 685,506 5
Sheep, Lambs and Other Livestock................. 3 248,226 2
Sugarbeets, Cane and Other Crops................... 10 965,211 7
Total 85 $ 13,685,044 100%

(1) The number of loansin each commaodity group will not equal the total number of loans because a Mortgaged
Property may be used to produce multiple commodities and thus the related Qualified Loan may be allocated to
more than one commodity group. Asto any Qualified Loan allocated to more than one commodity group, the
principal balance thereof is allocated among commaodity groups based on the proportion of the Mortgaged

Property used for the production of each commodity.

Pool - AA1010
Distribution by State

Aggregate Principal
Number Balance As of Cut-off

Percentage of Aggregate
Principal Balance As of

State of Loans Date Cut-off Date
ATKANSES........ccvveeeeiee e 1 $ 356,049 3%
California.....ccccceeeeeeeiii 6 2,239,314 16
(€70 (o - T 1 342,670 3
[0 700 T 1 225,000 2
HINOIS......cocceeieee e 1 255,000 2
180 [F= 10 = W 1 250,000 2
[OWAL e 1 39,538 0
KanSas.......ccooveeeieeie e 3 459,667 3
MONtaNAL........cccveeeeeee e 3 1,980,211 14
Nebraska.......cccceeeeeiiieciieeiieee s 1 276,815 2
South DaKota.........cceeeeeeeieiae 3 153,337 1
TEXBS.....ci i 1 3,063,725 22
(] 7= O 1 470,000 3
Washington..........ccceveereeeieeenennne 8 3,273,719 24
VAVAES o0 0 (] o 1P 1 300,000 2
Total 33 $ 13,685,044 100 %
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DESCRIPTION OF POOL AA2002

The Qualified Loans in Pool AA2002 will have had individual principal balances as of the Cut-off Date of
not less than $108,686 and not more than $2,026,485. None of the Qualified Loans in Pool AA2002 will have been
originated prior to June 27, 1996 or will have a scheduled maturity later than April 1, 2011. The Quaified Loans in
Pool AA2002 will have a weighted average Administrative Fee Rate as of the Cut-off Date of approximately
1.135%.

All of the Qudified Loans in Pool AA2002 require the payment of a Yield Maintenance Charge in
connection with any principal prepayment, in whole or in part, made prior to the maturity date of each such
Qualified Loan.

Two of the Qualified Loans in Pool AA2002 (approximately 10% by aggregate outstanding principal
balance as of the Cut-off Date) provide for the annual payment of principal and interest on a level basis to fully
amortize each such Qualified Loan over its stated term. All of the remaining Qualified Loans in Pool AA2002 are
balloon loans which provide for regular annua payments of principal and interest computed on the basis of an
amortization term that is longer than the related term to stated maturity, with a "balloon™ payment (each, a"Balloon
Payment") due at stated maturity that will be significantly larger than the annual payments (each, a "Qualified
Balloon Loan™).

The following tables set forth additional information with respect to the Qualified Loans included in Pool
AA2002, in each case as of the Cut-off Date. Percentages are based on the aggregate principal balance of
Qualified Loans in Pool AA2002.

Pool - AA2002
Distribution by Cut-off Date Principal Balance

Aggregate Principal Percentage of
Number Balance As of Cut-off  Aggregate Principal
Cut-off Date Principal Balance of Loans Date Balance As of Cut-off
Date
$ 100,001 to  $200,000 ......cccovrune 2 $ 298,351 4%
200,001 to 300,000 .....ccccovruenne 3 689,155 9
400,001 to 500,000 .....ccccoeruenne 1 497,321 7
500,001 to 600,000 ......cccovruene 2 1,129,816 15
700,001 to 800,000 .....ccccovrunne 1 790,831 11
800,001 to 900,000 ......cccoevruenne 1 869,226 12
1,000,001 to 1,100,000 ......cccceruenne 1 1,037,231 14
2,000,001 to 2,100,000 .................... 1 2,026,485 28
Tota 12 $ 7,338,417 100 %
Average Loan Amount $ 611,535
Minimum Amount $ 108,686
Maximum Amount $ 2,026,485



Pool - AA2002

Distribution by Mortgage Interest Rate

Aggregate Percentage of
Number of  Principal Balance  Aggregate Principal
Mortgage Interest Rate Loans As of Cut-off Date  Balance As of Cut-off
Date

8.501% To 8.750% .......... 1 $ 2,026,485 28 %

8.751 To 9.000 .......... 9 4,315,159 59

9.001 To 9.250 .......... 2 996,773 14
Total 12 $ 7,338,417 100 %
Weighted Average Mortgage Interest Rate 8.852%
Minimum Mortgage Interest Rate 8.650%
Maximum Mortgage Interest Rate 9.200%

Pool - AA2002
Distribution by Net Mortgage Rate
Aggregate Percentage of Aggregate
Number Principal Balance Principal Balance As of Cut-
Net Mortgage Rate of Loans As of Cut-off Date off Date

7.501 % To 7750%........... 6 $ 5,181,665 71%

7.751 To 8.000 ... 5 1,950,810 27

8.001 To 8250 .......... 1 205,941 3
Total 12 $ 7,338,417 100 %
Weighted Average Net Mortgage Rate 7.717%
Minimum Net Mortgage Rate 7.510%
Maximum Net Mortgage Rate 8.140%
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Pool - AA2002
Distribution by Remaining Amortization Term

Aggregate Principal ~ Percentage of Aggregate
Balance As of Cut- Principal Balance As of Cut-

Remaining Amortization Term Number off Date off Date
(months) of Loans
157 to 168 ...ccceinns 1 $ 251,005 3%
169 to 180 .o, 3 3,393,033 46
229 to 240 ....cooeenen. 1 205,941 3
277 to 288 ... 5 2,358,622 32
289 to 300................. 2 1,129,816 15
Tota 12 $ 7,338417 100 %
Weighted Average Remaining Amortization Term 234 months
Minimum Remaining Amortization Term 168 months
Maximum Remaining Amortization Term 300 months
Pool - AA2002

Distribution by Amortization Type

Aggregate  Percentage Weighted Weighted
Principal of Average Cut- Average
Year of Number Balance As of Aggregate off Date Loan-  Balloon-to
Maturity of Loans Cut-off Date Principal to-Value Ratio Value Ratio (1)
Balance As
of Cut-off
Date
Balloon 2003 ... 2 $ 2,895,712 39 % 63 % 47%
Balloon 2011 ... 8 3,694,379 50 49 37
Fully Amortizing 2011 ... 2 748,326 10 49
Total 12 $ 7,338,417 100 %
Fully Amortizing Balloon
Weighted Average Maturity Date (Rounded to 4/1/2011 4/1/2007
nearest payment due date)
Minimum Maturity Date: 4/1/2011 4/1/2003
Maximum Maturity Date: 4/1/2011 4/1/2011

(1) The Weighted Average Balloon-to-Value Ratio is the percentage of the Balloon Payment of each Qualified
Balloon Loan in the Poal to the appraised value of the related Mortgaged Property weighted by the percentage
of the Principal Balance of such Qualified Loan to the aggregate Principal Balance of al of the Qualified
Balloon Loans in the Pool, each as of the Cut-off Date.
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Pool - AA2002
Distribution by Cut-off Date Loan-to-Value Ratio

Aggregate Percentage of Cumulative
Principal Aggregate Percentage
Loan-to-Value Ratio Number of Balance As of Principal Balance
Loans  Cut-off Date As of Cut-off Date
30.01 to 35.00 i 2 $ 421874 6 6
40.01 to 4500 ., 2 1,065,401 15 20
45.01 to 50.00 oo 4 2,805,974 38 59
55.01 to 60.00 oo 2 456,946 6 65
60.01 to 65.00 oo 1 561,737 8 72
65.01 to 70.00 oo 1 2,026,485 28 100
Tota 12 $ 7,338,417 100 %
Weighted Average Loan-to-Vaue Ratio 54%
Minimum Loan-to-Vaue Ratio 34%
Maximum Loan-to-Vaue Ratio 69%
Pool - AA2002
Distribution by Total Debt Coverage Ratio (1)
Aggregate Percentage of Cumulative
Number Principal Aggregate Principal Percentage
Debt Coverage Ratio of Loans Balance As of Balance As of Cut-off
Cut-off Date Date
126 to 150 .. 5 $ 2,720,990 37 % 37%
151 to 175 4 3,708,453 51 88
226 to 250 ..o 1 568,079 8 95
351 to 375 1 232,209 3 99
401 to 4.25 ... 1 108,686 1 100
Tota 12 $ 7,338,417 100 %
Weighted Average Total Debt Coverage Ratio 1.65
Minimum Total Debt Coverage Ratio 1.26
Maximum Total Debt Coverage Ratio 4.04

(1) Total Debt Coverage Ratio is the ratio determined by dividing the borrower’ s total annual net

income (net of living expenses and taxes) from all sources by the borrower’ s total annual debt service

obligations (including capital |ease payments).
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Pool - AA2002
Distribution by Commodity Group (1)

Aggregate Principal Percentage of Aggregate
Number Balance As of Cut-off  Principal Balance As of

Commodity Group of Loans Date Cut-off Date
Cotton/TobacCo.......c.cccoeeveeeeeeicieeee e 1 $ 1,236,156 17
Feed Grains...........occeveeeeeeee e 7 2,341,748 32
FOOd GraiNS......ccooeeeeeeeeeeee e 3 117,961 2
HOGS... . eeeee e 1 340,848 5
OIISEEAS......ooe e 4 1,039,561 14
Permanent Plantings..........ccoccceveieeiieneneen. 6 1,550,155 21
Potatoes, Tomatoes, and Other Vegetables...... 2 59,539 1
Sheep, Lambs and Other Livestock................. 1 121,692 2
Sugarbeets, Cane and Other Crops................... 3 530,758 7
Total 28 $ 7,338,417 100 %

(1) The number of loans in each commaodity group will not equal the total number of loans because a Mortgaged
Property may be used to produce multiple commodities and thus the related Qualified Loan may be allocated to
more than one commodity group. Asto any Qualified Loan allocated to more than one commaodity group, the
principal balance thereof is allocated among commaodity groups based on the proportion of the Mortgaged
Property used for the production of each commodity.

Pool - AA2002
Distribution by State

Aggregate Principal Percentage of Aggregate
Number Balance As of Cut-off  Principal Balance As of

State of Loans Date Cut-off Date
Alabama.........cooooiiiviiiieeee e 1 $ 2,026,485 28%
130 [F= 1= WU 1 869,226 12
Nebraska..........ccooeeeeiiii 2 1,352,568 18
(@] 311 TR 3 908,974 12
Washington...........ccccccueveeeieeieesinanenns 5 2,181,163 30
Total 12 $ 7,338,417 100 %
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DESCRIPTION OF POOL AA3002

The Qualified Loans in Pool AA3002 will have had individual principa balances as of the Cut-off Date of
not less than $106,000 and not more than $1,225,000. None of the Qualified Loans in Pool AA3002 will have been
originated prior to June 20, 1996 or will have a scheduled maturity later than July 1, 2011. The Qualified Loans in
Pool AA3002 will have a weighted average Administrative Fee Rate as of the Cut-off Date of approximately
1.158%.

All of the Qualified Loans in Pool AA3002 require the payment of a Yield Maintenance Charge in
connection with any principal prepayment, in whole or in part, made prior to the maturity date of each such
Qualified Loan.

Two of the Qualified Loans in Pool AA3002 (approximately 13% by aggregate outstanding principal
balance as of the Cut-off Date) provide for the annual payment of principal and interest on a level basis to fully
amortize each such Qualified Loan over its stated term. All of the remaining Qualified Loans in Pool AA3002 are
balloon loans which provide for regular annua payments of principal and interest computed on the basis of an
amortization term that is longer than the related term to stated maturity, with a "balloon™ payment (each, a "Balloon
Payment") due at stated maturity that will be significantly larger than the annual payments (each, a "Qualified
Balloon Loan™).

One Qualified Loan included in Pool AA3002 constitutes 55% (by principal balance as of the Cut-off
Date) of the aggregate principal amount of such Pool. Such Qualified Loan has the following additional
characteristics (in each case, as of the Cut-off Date):

Principal Balance...........ccccoevevevvenvennnnne $1,225,000
Mortgage Interest Rate ...........cccceeeeeeeeen. 8.90%
Net Mortgage 7.81%
Rate.....ooveieeeeeieeeeees

Year of Maturity.........coceeeeevieneiieeeeeen, 2011
Loan-to-Vaue Ratio..........c.ccceceenecnnens 69%
Original term to Maturity............c..c...... 15 years

The Mortgaged Property securing such Qualified Loan is located in the State of Ohio; the primary
commodities produced on such property are corn and soybeans. The loan is a Qualified Balloon Loan, with an
amortization schedule of 25 years. The total debt service coverage ratio (which ratio gives effect to all sources of
income) for such loan is 1.262. See "RISK FACTORS—"Relative Loan Sizes' herein.

The following tables set forth additional information with respect to the Qualified Loans included in Pool

AA3002, in each case as of the Cut-off Date. Percentages are based on the aggregate principal balance of
Qualified Loansin Pool AA3002.
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Pool - AA3002
Distribution by Cut-off Date Principal Balance

Aggregate Principal Percentage of
Number Balance As of Cut-off  Aggregate Principal
Cut-off Date Principal Balance of Loans Date Balance As of Cut-off
Date
$ 100,001 to  $200,000 ......cccovrune 3 $ 406,000 18 %
200,001 to 300,000 .....ccccoeruenne 2 579,000 26
1,200,001 to 1,300,000 .................... 1 1,225,000 55
Tota 6 $ 2,210,000 100 %
Average Loan Amount $ 368,333
Minimum Amount $ 106,000
Maximum Amount $ 1,225,000
Pool - AA3002

Distribution by Mortgage Interest Rate

Aggregate Percentage of
Number of  Principal Balance  Aggregate Principal
Mortgage Interest Rate Loans As of Cut-off Date Balance As of Cut-off
Date
8.751% To 9.000% .......... 4 $ 1,749,000 79 %
9.001 To 9.250 .......... 2 461,000 21
Total 6 $ 2,210,000 100%
Weighted Average Mortgage Interest Rate 8.945%
Minimum Mortgage Interest Rate 8.800%
Maximum Mortgage Interest Rate 9.250%
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Pool - AA3002
Distribution by Net Mortgage Rate

Net Mortgage Rate

Aggregate Percentage of Aggregate
Number Principal Balance Principal Balance As of Cut-

of Loans As of Cut-off Date off Date

7.501 % To 7.750% ........... 2 $ 418,000 19 %

7.751 To 8.000 ........... 4 1,792,000 81
Tota 6 $ 2,210,000 100%
Weighted Average Net Mortgage Rate 7.787%
Minimum Net Mortgage Rate 7.590%
Maximum Net Mortgage Rate 7.910%

Pool - AA3002

Distribution by Remaining Amortization Term

Aggregate Principal
Balance As of Cut-

Percentage of Aggregate
Principal Balance As of Cut-

Remaining Amortization Term Number off Date off Date
(months) of Loans
169 to 180 ...oiieieinns 3 $ 406,000 18 %
289 to 300................. 3 1,804,000 82
Tota 6 $ 2,210,000 100 %

Weighted Average Remaining Amortization Term
Minimum Remaining Amortization Term
Maximum Remaining Amortization Term
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Pool - AA3002
Distribution by Amortization Type

Aggregate  Percentage Weighted Weighted
Principal of Average Cut- Average
Year of Number Balance As of Aggregate off Date Loan-  Balloon-to
Maturity of Loans Cut-off Date Principal to-Value Ratio Value Ratio (1)
Balance As
of Cut-off
Date
Balloon 2003 ... 1 $ 118,000 5% 26 % 20 %
Balloon 2011 ... 3 1,804,000 82 67 46
Fully Amortizing 2011 ... 2 288,000 13 59
Total 6 $ 2,210,000 100%
Fully Amortizing Balloon
Weighted Average Maturity Date (Rounded to 7/1/2011 7/1/2011
nearest payment due date)
Minimum Maturity Date: 7/1/2011 7/1/2003
Maximum Maturity Date: 7/1/2011 7/1/2011

(1) The Weighted Average Balloon-to-Value Ratio is the percentage of the Balloon Payment of each Qualified
Balloon Loan in the Poal to the appraised value of the related Mortgaged Property weighted by the percentage
of the Principal Balance of such Qualified Loan to the aggregate Principal Balance of al of the Qualified
Balloon Loans in the Pool, each as of the Cut-off Date.

Pool - AA3002
Distribution by Cut-off Date Loan-to-Value Ratio

Aggregate Percentage of Cumulative
Principal Aggregate Percentage
Loan-to-Value Ratio Number of Balance As of Principal Balance
Loans  Cut-off Date As of Cut-off Date
25.01% to 30.00%0 ...oveeneiiieieieeane 1 $ 118,000 5% 5%
40.01 to 4500 ., 1 106,000 5 10
50.01 to 55.00 oo 1 279,000 13 23
65.01 to 70.00  oooiiiiee 3 1,707,000 77 100
Tota 6 $ 2,210,000 100 %
Weighted Average Loan-to-Vaue Ratio 64%
Minimum Loan-to-Vaue Ratio 26%
Maximum Loan-to-Vaue Ratio 70%
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Pool - AA3002

Distribution by Total Debt Coverage Ratio (1)

Aggregate Percentage of Cumulative
Number Principal Aggregate Principal Percentage
Debt Coverage Ratio of Loans Balance As of Balance As of Cut-off
Cut-off Date Date
126 to 150 .. 3% 1,707,000 77 % 77 %
151 to 175 2 385,000 17 95
2.76 to 3.00............... 1 118,000 5 100
Tota 6 $ 2,210,000 100 %
Weighted Average Total Debt Coverage Ratio 142
Minimum Total Debt Coverage Ratio 1.26
Maximum Total Debt Coverage Ratio 2.78

(1) Total Debt Coverage Ratio is the ratio determined by dividing the borrower’ stotal annual net
income (net of living expenses and taxes) from all sources by the borrower’ s total annual debt service

obligations (including capital lease payments).

Pool - AA3002
Distribution by Commodity Group (1)

Aggregate Principal

Percentage of Aggregate

Number Balance As of Cut-off  Principal Balance As of
Commodity Group of Loans Date Cut-off Date

Cattle and Calves...........ccccevuenee. 1 $ 2,360 0%
Feed Grains........cccooveveveeienienienns 8 1,036,980 47
Food Grains........cccccceeeeeeveeennnn. 3 278,340 13
Oilseeds.......ccovveeiieiicieee, 4 786,320 36
Permanent Plantings..................... 1 106,000 5
Tota 17 $ 2,210,000 100 %

(1) The number of loansin each commaodity group will not equal the total number of loans because a Mortgaged
Property may be used to produce multiple commodities and thus the related Qualified Loan may be allocated to
more than one commodity group. Asto any Qualified Loan allocated to more than one commaodity group, the
principal balance thereof is allocated among commaodity groups based on the proportion of the Mortgaged

Property used for the production of each commodity.
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Pool - AA3002
Distribution by State

Aggregate Principal

Percentage of Aggregate

Number Balance As of Cut-off  Principal Balance As of
State of Loans Date Cut-off Date

Indiana.........cccoeueee. 1 $ 118,000 5%
Kansas........ccooeeeerienne 1 182,000 8
North Dakota............... 1 300,000 14
ONI0...ceiiiiiiieee e 1 1,225,000 55
South DaKota..........ccocvveieeeiiernenns 1 279,000 13
Washington............cccoveeereenennnn. 1 106,000 5
Tota 6 $ 2,210,000 100 %
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DESCRIPTION OF POOL AA4002

The Qualified Loans in Pool AA4002 will have had individual principal balances as of the Cut-off Date of
not less than $100,000 and not more than $642,600. None of the Qualified Loans in Pool AA4002 will have been
originated prior to July 8, 1996 or will have a scheduled maturity later than October 1, 2011. The Qualified Loans
in Pool AA4002 will have a weighted average Administrative Fee Rate as of the Cut-off Date of approximately
1.079%.

All of the Qualified Loans in Pool AA4002 require the payment of a Yield Maintenance Charge in
connection with any principal prepayment, in whole or in part, made prior to the maturity date of each such
Qualified Loan.

One of the Qualified Loans in Pool AA4002 (approximately 8% by aggregate outstanding principal
balance as of the Cut-off Date) provides for the annual payment of principal and interest on a level basis to fully
amortize such Qualified Loan to its stated maturity date of October 1, 2003. All of the remaining Qualified Loans
in Pool AA4002 are balloon loans which provide for regular annual payments of principal and interest computed on
the basis of an amortization term that is longer than the related term to stated maturity, with a "balloon" payment
(each, a"Baloon Payment") due at stated maturity that will be significantly larger than the annual payments (each,
a"Qualified Baloon Loan"). Each Qualified Balloon Loan in Pool AA4002 has a stated maturity date of October
1, 2011.

One Qualified Loan included in Pool AA4002 congtitutes 51% (by principal balance as of the Cut-off
Date) of the aggregate principal amount of such Pool. Such Qualified Loan has the following additiona
characteristics (in each case, as of the Cut-off Date):

Principal Balance...........cccccevevvvvenvennnene. $ 642,600
Mortgage Interest Rate ...........cccceeeveeeeen. 8.95%
Net Mortgage Rate........ 7.87%
Year of Maturity........cccceveeeviineieeeeen, 2011
Loan-to-Vaue Ratio..........c.cccecvvenecnnens 65%
Original term to Maturity..........c....c...... 15 years

The Mortgaged Property securing such Qualified Loan is located in the State of Montana; the primary
commodities produced on such property are wheat and barley. The loan is a Qualified Balloon Loan, with an
amortization schedule of 25 years. The total debt service coverage ratio (which ratio gives effect to all sources of
income) for such loan is 2.21. See "RISK FACTORS—"Rélative Loan Sizes' herein.

Another Qualified Loan included in Pool AA4002 constitutes 27% (by principal balance as of the Cut-off
Date) of the aggregate principal amount of such Pool. Such Qualified Loan has the following additiona
characteristics (in each case, as of the Cut-off Date):

Principal Balance...........cccccevevvevenveennnne. $ 340,000
Mortgage Interest Rate ...........cccceeeveeeeen. 8.80%
Net Mortgage Rate...........cccceeeeneee. 1.77%
Year of Maturity.........ccceveeeevcneiieeeeeen, 2011

Loan-to-Vaue Ratio...........ccoecveeveennens 58%
Original term to Maturity............c..c...... 15 years
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The Mortgaged Property securing such Qualified Loan is located in the State of Washington; the primary
commodity produced on such property is apples. The loan is a Qualified Balloon Loan, with an amortization
schedule of 25 years. The total debt service coverage ratio (which ratio gives effect to all sources of income) for
such loan is 1.280. See "RISK FACTORS—"Rélative Loan Sizes' herein.

The following tables set forth additional information with respect to the Qualified Loans included in Pool
AA4002, in each case as of the Cut-off Date. Percentages are based on the aggregate principal balance of

Qualified Loans in Pool AA4002.

Pool - AA4002
Distribution by Cut-off Date Principal Balance

Aggregate Principal Percentage of
Number Balance As of Cut-off Aggregate Principal

Cut-off Date Principal Balance of Loans Date Balance As of Cut-off
Date
$ 1 to $100,000 ......ccceerune 1 $ 100,000 8%
100,001 to 200,000 ......cccoeeruenne 1 173,000 14
300,001 to 400,000 ......cccoeeruenne 1 340,000 27
600,001 to 700,000 .................... 1 642,600 51
Tota 4 $ 1,255,600 100%
Average Loan Amount $ 313,900
Minimum Amount $ 100,000
Maximum Amount $ 642,600
Pool - AA4002

Distribution by Mortgage Interest Rate

Aggregate Percentage of
Number of  Principal Balance  Aggregate Principal
Mortgage Interest Rate Loans As of Cut-off Date Balance As of Cut-off
Date
8.751% to 9.000% .......... 4 $ 1,255,600 100%
Total 4 $ 1,255,600 100%

Weighted Average Mortgage Interest Rate
Minimum Mortgage Interest Rate
Maximum Mortgage Interest Rate
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Pool - AA4002
Distribution by Net Mortgage Rate

Aggregate Percentage of Aggregate
Number Principal Balance Principal Balance As of Cut-
Net Mortgage Rate of Loans As of Cut-off Date off Date
7.501 % to 7750%........... 1 3 100,000 8 %
7.751 to 8.000 ........... 3 1,155,600 92
Total 4 $ 1,255,600 100%
Weighted Average Net Mortgage Rate 7.841%
Minimum Net Mortgage Rate 7.720%
Maximum Net Mortgage Rate 7.950%
Pool - AA4002

Distribution by Remaining Amortization Term

Aggregate Principal ~ Percentage of Aggregate
Balance As of Cut- Principal Balance As of Cut-

Remaining Amortization Term Number off Date off Date
(months) of Loans
73 to 84 i 1 $ 100,000 8 %

289 to 300................. 3 1,155,600 92
Tota 4 $ 1,255,600 100 %
Weighted Average Remaining Amortization Term 283 months
Minimum Remaining Amortization Term 84 months
Maximum Remaining Amortization Term 300 months

A-20



Pool - AA4002

Distribution by Amortization Type

Aggregate  Percentage Weighted Weighted
Principal of Average Cut- Average
Year of Number Balance As of Aggregate off Date Loan-  Balloon-to
Maturity of Loans Cut-off Date Principal to-Value Ratio Value Ratio (1)
Balance As
of Cut-off
Date
Balloon 2011 ... 3 $ 1,155,600 92% 62% 43%
Fully Amortizing 2003 ... 1 100,000 8 27
Total 4 $ 1,255,600 100%
(1) The Weighted Average Balloon-to-Value Ratio is the percentage of the Balloon Payment of each Qualified
Balloon Loan in the Poal to the appraised value of the related Mortgaged Property weighted by the percentage
of the Principal Balance of such Qualified L oan to the aggregate Principal Balance of al of the Qualified
Balloon Loans in the Pool, each as of the Cut-off Date.
Pool - AA4002
Distribution by Cut-off Date Loan-to-Value Ratio
Aggregate Percentage of Cumulative
Principal Aggregate Percentage
Loan-to-Value Ratio Number of Balance As of Principal Balance
Loans  Cut-off Date As of Cut-off Date
25.01% to 30.009% ..covverieeeeeee 1 $ 100,000 8% 8%
55.01 to 60.00 .o, 2 513,000 41 49
60.01 to 65.00 oo, 1 642,600 51 100
Total 4 $ 1,255,600 100 %
Weighted Average Loan-to-Vaue Ratio 59%
Minimum Loan-to-Value Ratio 2%
Maximum Loan-to-Vaue Ratio 65%
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Pool - AA4002
Distribution by Total Debt Coverage Ratio (1)

Aggregate Percentage of Cumulative
Number Principal Aggregate Principal Percentage
Debt Coverage Ratio of Loans Balance As of Balance As of Cut-off
Cut-off Date Date
126 to 150 .. 2 $ 440,000 35 % 35%
201 to 225 1 642,600 51 86
476 to 5.00............... 1 173,000 14 100
Tota 4 $ 1,255,600 100%
Weighted Average Total Debt Coverage Ratio 2.26
Minimum Total Debt Coverage Ratio 1.28
Maximum Total Debt Coverage Ratio 4.90

(1) Total Debt Coverage Ratio is the ratio determined by dividing the borrower’ stotal annual net

income (net of living expenses and taxes) from all sources by the borrower’ s total annual debt service
obligations (including capital lease payments).

Pool - AA4002
Distribution by Commodity Group (1)

Aggregate Principal Percentage of Aggregate
Number Balance As of Cut-off  Principal Balance As of

Commodity Group of Loans Date Cut-off Date
Feed Grains....... 1 $ 501,228 40 %
Food Grains....................... 1 141,372 11
Permanent Plantings................ 4 613,000 49
Tota 6 $ 1,255,600 100 %

(1) The number of loans in each commaodity group will not equal the total number of loans because a Mortgaged
Property may be used to produce multiple commodities and thus the related Qualified Loan may be allocated to
more than one commodity group. Asto any Qualified Loan allocated to more than one commodity group, the

principal balance thereof is allocated among commaodity groups based on the proportion of the Mortgaged
Property used for the production of each commodity.
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Pool - AA4002
Distribution by State

Aggregate Principal Percentage of Aggregate
Number Balance As of Cut-off  Principal Balance As of
State of Loans Date Cut-off Date
MONEANAL ... 1 $ 642,600 51 %
Washington.............ccceeeeeueneennns 3 613,000 49
Tota 4 $ 1,255,600 100 %
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DESCRIPTION OF POOL AQ1002

The Qualified Loans in Pool AQ1002 will have had individual principal balances as of the Cut-off Date of
not less than $112,121 and not more than $877,466. None of the Qualified Loans in Pool AQ1002 will have been
originated prior to June 3, 1996 or will have a scheduled maturity later than October 1, 2011. The Qualified Loans
in Pool AQ1002 will have a weighted average Administrative Fee Rate as of the Cut-off Date of approximately
1.000%.

All of the Qualified Loans in Pool AQ1002 require the payment of a Yield Maintenance Charge in
connection with any principal prepayment, in whole or in part, made prior to the maturity date of each such
Qualified Loan.

Three of the Qualified Loans in Pool AQ1002 (approximately 45% by aggregate outstanding principal
balance as of the Cut-off Date) provide for the quarterly payment of principal and interest on a level basis to fully
amortize each such Qualified Loan over its stated term. All of the remaining Qualified Loans in Pool AQ1002 are
balloon loans which provide for regular quarterly payments of principal and interest computed on the basis of an
amortization term that is longer than the related term to stated maturity, with a "balloon™ payment (each, a "Balloon
Payment") due at stated maturity that will be significantly larger than the annual payments (each, a "Qualified
Balloon Loan™).

One Qualified Loan included in Pool AQ1002 constitutes 24% (by principal balance as of the Cut-off
Date) of the aggregate principal amount of such Pool. Such Qualified Loan has the following additional
characteristics (in each case, as of the Cut-off Date):

Principal Balance...........ccccoevevevvenvennnnne $ 877,466
Mortgage Interest Rate ............cccc..... 8.97%
Net Mortgage Rate................. 8.02%
Year of Maturity........cccceveeeviineieeeeen, 2011
Loan-to-Vaue Ratio..........c.cccecveeneennens 44%
Original term to Maturity..........c.cc.c...... 15 years

The Mortgaged Property securing such Qualified Loan is located in the State of Washington; the primary
commodity produced on such property is milk. The loan is a fully amortizing Qualified Loan. The total debt service
coverage ratio (which ratio gives effect to all sources of income) for such loan is 1.37. See "RISK FACTORS—
"Relative Loan Sizes' herein.

Another Qualified Loan included in Pool AQ1002 constitutes 24% (by principal balance as of the Cut-off
Date) of the aggregate principal amount of such Pool. Such Qualified Loan has the following additional
characteristics (in each case, as of the Cut-off Date):

Principal Balance...........cccceveveeveneennnnne, $ 861,940
Mortgage Interest Rate ...........cccceeereeeeen. 8.97%
Net Mortgage Rate..................... 8.02%
Year of Maturity........cccceeeeeevcinenieeeeen, 2011

Loan-to-Vaue Ratio...........ccoeceeneennenns 64%
Original term to Maturity..........c.cc.c...... 15 years

The Mortgaged Property securing such Qualified Loan is located in the State of Washington; the primary
commodities produced on such property is dairy cattle and calves. The loan is a Qualified Balloon Loan, with an
amortization schedule of 20 years. The total debt service coverage ratio (which ratio gives effect to all sources of
income) for such loan is 2.50. See "RISK FACTORS—"Rélative Loan Sizes' herein.
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The following tables set forth additional information with respect to the Qualified Loans included in Pool
AQ1002, in each case as of the Cut-off Date. Percentages are based on the aggregate principal balance of

Qualified Loans in Pool AQ1002.

Pool - AQ1002
Distribution by Cut-off Date Principal Balance

Aggregate Principal

Percentage of
Number Balance As of Cut-off  Aggregate Principal

Cut-off Date Principal Balance of Loans Date Balance As of Cut-off
Date
$ 100,001 to  $200,000 ......cccovrune 3 $ 490,416 14 %
200,001 to 300,000 .....ccccovruenne 1 223,739 6
300,001 to 400,000 ......cccooeruenne 1 326,581 9
400,001 to 500,000 .......ccoerveruenne 2 848,580 23
800,001 to 900,000 .................... 2 1,739,406 48
Tota 9 $ 3,628,722 100 %
Average Loan Amount $ 403,191
Minimum Amount $ 112,121
Maximum Amount $ 877,466
Pool - AQ1002
Distribution by Mortgage Interest Rate
Aggregate Percentage of
Number of  Principal Balance  Aggregate Principal
Mortgage Interest Rate Loans As of Cut-off Date  Balance As of Cut-off
Date
8.251% to 8.500% .......... 1 $ 194,842 5%
8.751 to 9.000 .......... 5 2,473,179 68
9.001 to 9.250 .......... 2 848,580 23
9.251 to 9.500 .......... 1 112,121 3
Tota 9 $ 3,628,722 100 %
Weighted Average Mortgage Interest Rate 8.979%
Minimum Mortgage Interest Rate 8.470%
Maximum Mortgage Interest Rate 9.450%
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Pool - AQ1002
Distribution by Net Mortgage Rate

Aggregate Percentage of Aggregate
Number Principal Balance Principal Balance As of Cut-
Net Mortgage Rate of Loans As of Cut-off Date off Date
7.501 % to 7.750% ........... 1 3 194,842 5%
7.751 to 8.000 ........... 4 845,894 23
8.001 to 8.250 ........... 4 2,587,986 71
Tota 9 $ 3,628,722 100 %
Weighted Average Net Mortgage Rate 7.979%
Minimum Net Mortgage Rate 7.520%
Maximum Net Mortgage Rate 8.110%
Pool - AQ1002
Distribution by Remaining Amortization Term
Aggregate Principal ~ Percentage of Aggregate
Balance As of Cut- Principal Balance As of Cut-
Remaining Amortization Term Number off Date off Date
(months) of Loans
169 to 180 ...ciieieinns 4 $ 1,837,890 51 %
229 to 240 ....cooenen. 1 861,940 24
289 to 300................. 4 928,892 26
Tota 9 $ 3,628,722 100 %
Weighted Average Remaining Amortization Term 218 months
Minimum Remaining Amortization Term 171 months
Maximum Remaining Amortization Term 297 months
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Pool - AQ1002
Distribution by Amortization Type

Aggregate  Percentage Weighted Weighted
Principal of Average Cut- Average
Year of Number Balance As of Aggregate off Date Loan-  Balloon-to
Maturity of Loans Cut-off Date Principal to-Value Ratio Value Ratio (1)
Balance As
of Cut-off
Date
Balloon 2003 ... 1 $ 194842 5% 36 % 26 %
Balloon 2011 ... 5 1,790,832 49 64 36
Fully Amortizing 2011 ... 3 1,643,048 45 50
Total 9 $ 3,628,722 100 %
Fully Amortizing Balloon
Weighted Average Maturity Date
(Rounded to nearest payment due date)  10/1/2011 1/1/2011
Minimum Maturity Date 7/1/2011 7/1/2003
Maximum Maturity Date 10/1/2011 10/1/2011

(1) The Weighted Average Balloon-to-Value Ratio is the percentage of the Balloon Payment of each Qualified
Balloon Loan in the Pool to the appraised value of the related Mortgaged Property weighted by the percentage
of the Principal Balance of such Qualified Loan to the aggregate Principal Balance of al of the Qualified

Balloon Loans in the Pool, each as of the Cut-off Date.

Pool - AQ1002
Distribution by Cut-off Date Loan-to-Value Ratio
Aggregate Percentage of Cumulative
Principal Aggregate Percentage
Loan-to-Value Ratio Number of Balance As of Principal Balance
Loans  Cut-off Date As of Cut-off Date
35.01% to  40.00% ....cccoeiiriiiieieenn 1 $ 194842 5% 5%
40.01 to 4500 ., 1 877,466 24 30
50.01 to 55.00 oo 1 439,001 12 42
55.01 to 60.00 oo 4 845,894 23 65
60.01 to 65.00 oiiiieee 1 861,940 24 89
65.01 to 70.00 oo 1 409,579 11 100
Tota 9 $ 3,628,722 100 %
Weighted Average Loan-to-Vaue Ratio 56%
Minimum Loan-to-Vaue Ratio 36%
Maximum Loan-to-Vaue Ratio 69%
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Pool - AQ1002
Distribution by Total Debt Coverage Ratio (1)

Aggregate Percentage of Cumulative
Number Principal Aggregate Principal Percentage
Debt Coverage Ratio of Loans Balance As of Balance As of Cut-off
Cut-off Date Date
126 to 150 .. 6 $ 1,918,202 53 % 53 %
176 to 2.00 ... 1 439,001 12 65
251 to 2.75 . 2 1,271,519 35 100
Tota 9 $ 3,628,722 100 %
Weighted Average Total Debt Coverage Ratio 1.82
Minimum Total Debt Coverage Ratio 1.26
Maximum Total Debt Coverage Ratio 257

(1) Total Debt Coverage Ratio is the ratio determined by dividing the borrower’ s total annual net

income (net of living expenses and taxes) from all sources by the borrower’ s total annual debt service
obligations (including capital |ease payments).

Pool - AQ1002
Distribution by Commodity Group (1)

Aggregate Principal Percentage of Aggregate
Number Balance As of Cut-off  Principal Balance As of

Commodity Group of Loans Date Cut-off Date
Cattle and Calves..................... 3 $ 376,833 10 %
Dairy..cccooceeeeeeee e 5 1,897,047 52
Feed Grains...........ccoevveeeeennn. 5 245,536 7
Food Grains..........oeveeveeeeeieeeeeeeennn, 4 74,027 2
Oilseeds......c.ccoovveciiieeeeenn. 2 52,695 1
Potatoes, Tomatoes and Other Vegetables....... 3 345,745 10
Sugar beets, Cane and Other Crops.................. 4 636,840 18
Total 26 $ 3,628,722 100 %

(1) The number of loansin each commaodity group will not equal the total number of loans because a Mortgaged
Property may be used to produce multiple commodities and thus the related Qualified Loan may be allocated to
more than one commodity group. Asto any Qualified Loan allocated to more than one commaodity group, the
principal balance thereof is allocated among commaodity groups based on the proportion of the Mortgaged
Property used for the production of each commodity.
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Pool - AQ1002
Distribution by State

Aggregate Principal

Percentage of Aggregate

Number Balance As of Cut-off  Principal Balance As of
State of Loans Date Cut-off Date

[daho........cceueee. 1 $ 223,739 6 %
Kansas............... 1 194,842 5
Kentucky.............. 1 326,581 9
Minnesota....... 2 295,574 8
Washington............ 4 2,587,986 71
Tota 9 $ 3,628,722 100 %
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DESCRIPTION OF POOL AS1012

The Qudlified Loans in Pool AS1012 will have had individual principal balances as of the Cut-off Date of
not less than $113,099 and not more than $1,585,140. None of the Qualified Loans in Pool AS1012 will have been
originated prior to May 31, 1996 or will have a scheduled maturity later than January 1, 2012. The Qualified Loans
in Pool AS1012 will have a weighted average Administrative Fee Rate as of the Cut-off Date of approximately
1.237%.

Eight of the Qualified Loans in Pool AS1012 (approximately 23% by aggregate outstanding principal
balance as of the Cut-off Date) provide for the semi-annua payment of principal and interest on a level basis to
fully amortize each such Qualified Loan over its stated term. All of the remaining Qualified Loans in Pool AS1012
are balloon loans which provide for regular semi-annual payments of principal and interest computed on the basis
of an amortization term that is longer than the related term to stated maturity, with a "balloon" payment (each, a
"Balloon Payment") due at stated maturity that will be significantly larger than the semi-annual payments (each, a
"Qualified Balloon Loan").

The following tables set forth additional information with respect to the Qualified Loans included in Pool
AS1012, in each case as of the Cut-off Date. Percentages are based on the aggregate principal balance of Qualified
Loans in Pool AS1012.

Pool - AS1012
Distribution by Cut-off Date Principal Balance

Aggregate Percentage of
Number of Principal Balance  Aggregate
Cut-off Date Principal Balance Loans  As of Cut-off Date Principal
Balance As of
Cut-off Date
$ 100,001 to  $200,000 ......coceeieereeiiirieene 6 $ 853,716 11%
200,001 to 300,000 .....ccccceriuereeiiirieenn 6 1,544,341 20
300,001 to 400,000 ......cccceeiiereeiiirieenn 3 1,101,993 14
400,001 to 500,000 .....ccccceriuereriiirieenn 1 487,211 6
500,001 to 600,000 ......cccceeruereeiiirieene 1 594,741 8
700,001 to 800,000 ......ccccerruereriiirieenn 2 1,499,334 20
1,500,001 to 1,600,000 ......cccceeiuereeiirieenn 1 1,585,140 21
Tota 20 $ 7,666,476 100 %
Average Loan Amount $ 383,324
Minimum Amount $ 113,099
Maximum Amount $ 1,585,140
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Pool - AS1012
Distribution by Mortgage Interest Rate

Aggregate Principal Percentage of
Number of Balance As of Cut-off Aggregate Principal

Mortgage Interest Rate Loans Date Balance As of Cut-
off Date
8.751 to 9.000 ............. 7 2,047,605 27
9.001 to 9250 ... 4 2,489,428 32
9.251 to 9500 ... 2 1,009,108 13
9.501 to 9.750 ..o 5 1,832,776 24
9.751 to 10.000 ............. 2 287,561 4
Total 20 $ 7,666,476 100 %
Weighted Average Mortgage Interest Rate 9.222%
Minimum Mortgage Interest Rate 8.790%
Maximum Mortgage Interest Rate 10.000%
Pool - AS1012

Distribution by Net Mortgage Rate

Aggregate Principal Percentage of
Number of  Balance As of Cut-  Aggregate

Net Mortgage Rate Loans off Date Principal
Balance As of
Cut-off Date
7.251% to 7.500%0 ..coveveriiiennnns 1 $ 211,216 3%
7.501 to 7750 s 2 697,706 9
7.751 to 8.000 .. 8 4,839,526 63
8.001 to 8250 . 5 1,377,412 18
8.501 to 8.750 i 3 410,617 5
8.751 to 9.000  .ocooeoriiiiin 1 130,000 2
Tota 20 $ 7,666,476 100 %
Weighted Average Net Mortgage Rate 7.985%
Minimum Net Mortgage Rate 7.49%
Maximum Net Mortgage Rate 8.860%
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Pool - AS1012
Distribution by Remaining Amortization Term

Aggregate Percentage of
Principal Balance Aggregate Principal
Remaining Amortization Term Number of As of Cut-off Date Balance As of Cut-off
(months) Loans Date
169 to 180 i 9 $ 1,875,224 24 %
229 to 240 ..o 4 3,302,984 43
289 to 300 i 7 2,488,268 32
Tota 20 $ 7,666,476 100 %
Weighted Average Remaining Amortization Term 240 months
Minimum Remaining Amortization Term 174 months
Maximum Remaining Amortization Term 300 months
Pool - AS1012
Distribution by Amortization Type
Aggregate  Percentage Weighted  Weighted
Principal  of Aggregate Average Average
Year of Number Balance Asof Principal Cut-off Balloon-to
Maturity of Loans Cut-off Date Balance As Date Loan- Value Ratio
of Cut-off  to-Value 1)
Date Ratio
Balloon 2003 e 1 $ 113,099 1% 58 % 42 %
Balloon 2011 8 5,101,252 67 55 31
Balloon 2012 e 3 690,000 9 59 32
Fully Amortizing 2011 e 5 1,082,125 14 53
Fully Amortizing 2012 ... 3 680,000 9 55
Tota 20 $7,666,476 100 %
Fully Amortizing Balloon
Weighted Average Maturity Date (Rounded
to nearest payment due date) 7/1/2011 1/1/2011
Minimum Maturity Date 7/1/2011 7/1/2003
Maximum Maturity Date 1/1/2012 1/1/2012

(1) The Weighted Average Balloon-to-Value Ratio is the percentage of the Balloon Payment of each Qualified
Balloon Loan in the Poal to the appraised value of the related Mortgaged Property weighted by the percentage
of the Principal Balance of such Qualified Loan to the aggregate Principal Balance of al of the Qualified
Balloon Loans in the Pool, each as of the Cut-off Date.
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Pool - AS1012
Distribution by Yield Maintenance Loan Type

Yield Maintenance

Maintenance

Yield

Aggregate Principal
Number of  Balance As of Cut-

Percentage of
Aggregate Principal

Type (1) Expiration Date Loans off Date Balance As of Cut-
off Date

Partial 1999 1 $ 130,000 2%
Partial 2001 2 280,617 4
Full 2003 1 113,099 1
Full 2011 11 5,902,760 77
Full 2012 5 1,240,000 16
Tota 20 $ 7,666,476 100 %

(1) Full Yield Maintenance Expires at the Maturity Date of the related Qualified Loan, Partial Yield Maintenance

expires prior to the Maturity Date of the related Qualified Loan, which may be prepaid , in whole or in part,

without penalty on any scheduled payment date thereafter.

Pool - AS1012

Distribution by Cut-off Date Loan-to-Value Ratio

Aggregate Percentage of Cumulative
Principal Aggregate Percentage
Loan-to-Value Ratio Number of  Balance As of Principal
Loans Cut-off Date  Balance As of
Cut-off Date
35.01% to  40.00% ....cccoeiiriiiieieenn 2 8 488,373 6 % 6 %
40.01 to 4500 .., 3 1,136,159 15 21
45.01 to 50.00 oiiiiieeeen 4 1,247,054 16 37
50.01 to 55.00 i, 2 698,427 9 47
55.01 to 60.00 .o, 3 1,998,239 26 73
60.01 to 65.00 oiiiieee, 3 1,210,518 16 88
65.01 to 70.00 oo 3 887,706 12 100
Tota 20 $ 7,666,476 100%

Weighted Average Loan-to-Vaue Ratio
Minimum Loan-to-Vaue Ratio
Maximum Loan-to-Value Ratio

55%
37%
70%
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Pool - AS1012

Distribution by Total Debt Coverage Ratio (1)

Aggregate Percentage of Cumulative
Number of Principal Balance  Aggregate Percentage
Debt Coverage Ratio Loans  Asof Cut-off Date  Principal
Balance As of
Cut-off Date
101 to 125 i, 1 $ 487,211 6 % 6 %
126 to 150 i 6 1,649,844 22 28
151 to 175 e, 6 2,216,620 29 57
201 to 225 e, 2 1,024,604 13 70
226 to 250 ., 1 200,000 3 73
251 to 275 e 1 1,585,140 21 93
276 to 3.00 ., 1 130,000 2 95
3.26 to 350 ., 1 250,000 3 98
7.26 to 7.50 i 1 123,056 2 100
Tota 20 $ 7,666,476 100%
Weighted Average Total Debt Coverage Ratio 2.00
Minimum Total Debt Coverage Ratio 124
Maximum Total Debt Coverage Ratio 7.50

(1) Total Debt Coverage Ratio is the ratio determined by dividing the borrower’ s total annual net
income (net of living expenses and taxes) from all sources by the borrower’ s total annual debt service

obligations (including capital |ease payments).
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Pool - AS1012
Distribution by Commodity Group (1)

Aggregate Principal

Percentage of Aggregate

Number Balance As of Cut-off  Principal Balance As of
Commodity Group of Loans Date Cut-off Date

Cattle and Calves................. 5 595,059 8 %
Cotton/Tobacco..........ceevveeveees 3 212,211 3
Daily. ..o 1 9,744 0
Feed Grains.........cccooeeveerieennn. 8 801,716 10
Food Grains................. 8 1,456,165 19
HOQS. ... 1 145,739 2
Oilseeds......oocveveerenne 5 470,133 6
Permanent Plantings..........cccccceveenee. 10 999,000 13
Potatoes, Tomatoes, and Other Vegetables...... 3 692,721 9
Sugarbeets, Cane and Other Crops................... 11 2,283,988 30
Tota 55 $ 7,666,476 100%

(1) The number of loansin each commaodity group will not equal the total number of loans because a Mortgaged
Property may be used to produce multiple commodities and thus the related Qualified Loan may be allocated to
more than one commodity group. Asto any Qualified Loan allocated to more than one commodity group, the
principal balance thereof is allocated among commaodity groups based on the proportion of the Mortgaged

Property used for the production of each commodity.

Pool - AS1012

Distribution by State

Aggregate Principal

Percentage of Aggregate

Number Balance As of Cut-off  Principal Balance As of
State of Loans Date Cut-off Date

Cdifornia.......cc.ccouce.. 6 $ 2,238,856 29 %
Indiana......ccccooveeeeennn. 1 344,287 4
Kansas........ccoeeeverienne 1 300,000 4
Minnesota.................. 2 608,922 8
ONiO....ceerieiirieienine 2 687,211 9
Oklahoma.........cccuce... 1 246,005 3
Oregon.......oeceeevernenns 3 1,748,081 23
TEX8S...coveverieeienien 1 360,000 5
Utah.......cocovrieeieene 1 288,373 4
Washington................. 2 844,741 11
Tota 20 $ 7,666,476 100 %
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DESCRIPTION OF POOL AS2002

Pool AS2002 consists of one Qualified Baloon Loan which provides for the payment of a Yield
Maintenance Charge in connection with any principal prepayment, in whole or in part, made prior to the loan's
maturity, provides for semi-annual payments of principal and interest and has the following characteristics (in each
case, as of the Cut-off Date):

Principa Balance..............ccccueeee. $ 228,709

Mortgage Interest Rate ................. 8.99%
Administrative Fee...........ccccevnene 1.10%
Net Mortgage Rate.......... 7.89%
Origination Date...................... 8/16/1996
Scheduled Maturity.............. 10/2/2011
Loan-to-VaueRatio................. 52%
Origina Amortization Term............ 25 years
Original Term to Maturity........... 15 years

The Mortgaged Property securing such Qualified Loan is located in the State of lowa; the primary
commodities produced on such property are hogs and beef cattle and calves. The total debt service coverage ratio
(which ratio gives effect to all sources of income) for such loan is 1.96. See "RISK FACTORS—Rélative Loan
Sizes” and “—Limited Number of Loans’ herein.
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DESCRIPTION OF POOL BA1002

The Qualified Loans in Pool BA1002 will have had individual principal balances as of the Cut-off Date of
not less than $151,388 and not more than $580,810. None of the Qualified Loans in Pool BA1002 will have been
originated prior to June 25, 1996 or will have a scheduled maturity later than January 1, 2004. The Qualified Loans
in Pool BA1002 will have a weighted average Administrative Fee Rate as of the Cut-off Date of approximately
1.090%.

All of the Qualified Loans in Pool BA1002 require the payment of a Yield Maintenance Charge in
connection with any principal prepayment, in whole or in part, made prior to the maturity date of each such
Qualified Loan.

All of the Qualified Loans in Pool BA1002 are balloon loans which provide for regular annua payments of
principal and interest computed on the basis of an amortization term that is longer than the related term to stated
maturity, with a "balloon" payment (each, a "Baloon Payment") due at stated maturity that will be significantly
larger than the annual payments (each, a"Qualified Balloon Loan").

One Qualified Loan included in Pool BA1002 constitutes 23% (by principal balance as of the Cut-off
Date) of the aggregate principal amount of such Pool. Such Qualified Loan has the following additional
characteristics (in each case, as of the Cut-off Date):

Principal Balance............ccccovevverveennnne $ 580,810
Mortgage Interest Rate ...........cccce...... 8.58%
Net Mortgage Rate...........cocceeeenee 7.63%
Year of Maturity.........ccceeeeeevcieneiieeeen, 2003
Loan-to-Vaue Ratio..........c.ccceceeneennens 68%
Original term to Maturity..........c.cc.c...... 7 years

The Mortgaged Property securing such Qualified Loan is located in the State of California; the primary
commodity produced on such property is oranges. The loan is a Qualified Balloon Loan, with an amortization
schedule of 15 years. The total debt service coverage ratio (which ratio gives effect to all sources of income) for
such loan is 2.09. See "RISK FACTORS—"Relative Loan Sizes' herein.

Another Qualified Loan included in Pool BA1002 congtitutes 19% (by principal balance as of the Cut-off
Date) of the aggregate principal amount of such Pool. Such Qualified Loan has the following additiona
characteristics (in each case, as of the Cut-off Date):

Principal Balance...........ccccevevveveneennnnne. $ 482,290
Mortgage Interest Rate ...........cccceeeeeeeeen. 8.50%
Net Mortgage Rate...........cccceeeenee 7.41%
Year of Maturity.........ccceeeeeevceneiieneeen, 2003

Loan-to-Vaue Ratio...........cccecveenecnnens 54%
Original term to Maturity..........c..c.c...... 7 years

The Mortgaged Property securing such Qualified Loan is located in the State of Washington; the primary
commodities produced on such property are wheat and barley. The loan is a Qualified Balloon Loan, with an
amortization schedule of 15 years. The total debt service coverage ratio (which ratio gives effect to all sources of
income) for such loan is 1.490. See "RISK FACTORS—"Relative Loan Sizes' herein.
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The following tables set forth additional information with respect to the Qualified Loans included in Pool
BA1002, in each case as of the Cut-off Date. Percentages are based on the aggregate principal balance of
Qualified Loans in Pool BA1002.

Pool - BA1002
Distribution by Cut-off Date Principal Balance

Aggregate Percentage of
Number of Principal Aggregate
Cut-off Date Principal Balance Loans Balance As of Principal
Cut-off Date Balance As of
Cut-off Date
$ 100,001 to  $200,000 ....ccooveriiirieiieieenn 5 8 874,781 35%
200,001 to 300,000 ....ocooririiiniinieieenn 1 222,319 9
300,001 to 400,000 ....cccooiriiineiiinieene 1 324,366 13
400,001 to 500,000 ....ccooririiiiieniinieennn 1 482,290 19
500,001 to 600,000 .....ccocorriiiiiiannne. 1 580,810 23
Tota 9 $ 2,484,566 100 %
Average Loan Amount $ 276,063
Minimum Amount $ 151,388
Maximum Amount $ 580,810
Pool - BA1002
Distribution by Mortgage Interest Rate
Aggregate Percentage of
Number of  Principal Balance  Aggregate
Mortgage Interest Rate Loans As of Cut-off Date  Principal
Balance As of
Cut-off Date
8.251% to 8.500%0 ...uverveenieinne 2 $ 663,841 27 %
8.501 to 8.750 e 2 763,183 31
8.751 to 9.000 .iiirieiene 1 324,366 13
9.001 to 9.250  oviiiiienn 4 733,175 30
Tota 9 $ 2,484,566 100 %
Weighted Average Mortgage Interest Rate 8.749%
Minimum Mortgage Interest Rate 8.350%
Maximum Mortgage Interest Rate 9.250%
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Pool - BA1002
Distribution by Net Mortgage Rate

Aggregate Percentage of
Number of Principal Balance  Aggregate
Net Mortgage Rate Loans As of Cut-off Date Principal
Balance As of
Cut-off Date
7.251% to 7.500%0 ..c.ovevirieiinien 2 $ 663,841 27 %
7.501 to 7750 s 4 1,144,970 46
7.751 to 8.000 ..cceoiiiiiannn 3 675,754 27
Tota 9 $ 2,484,566 100 %
Weighted Average Net Mortgage Rate 7.659%
Minimum Net Mortgage Rate 7.400%
Maximum Net Mortgage Rate 7.960%
Pool - BA1002
Distribution by Remaining Amortization Term
Aggregate Percentage of
Principal Balance Aggregate
Remaining Amortization Term Number of As of Cut-off  Principal Balance
(months) Loans Date As of Cut-off Date
97 to 108 ... 1 $ 151,388 6 %
157 to 168 ... 7 2,133,178 86
169 to 180 i 1 200,000 8
Tota 9 % 2,484,566 100 %
Weighted Average Remaining Amortization Term 165 months
Minimum Remaining Amortization Term 108 months
Maximum Remaining Amortization Term 180 months
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Pool - BA1002
Distribution by Maturity Date and Balloon Payment

Aggregate Percentage of Weighted  Weighted
Principal ~ Aggregate = Average Average
Year of Number of Balance As  Principal Cut-off Date Balloon-to
Maturity Loans of Cut-off Balance As Loan-to- Value Ratio
Date of Cut-off Value Ratio 1)
Date
2003 8 $ 2,284,566 92 % 62% 47%
2004 ... 1 200,000 8 35 26
Total 9 $ 100 %
2,484,566

Weighted Average Maturity Date

(Rounded to nearest payment due date) 1/1/2003
Minimum Maturity Date 1/1/2003
Maximum Maturity Date 1/1/2004

(1) The Weighted Average Balloon-to-Value Ratio is the percentage of the Balloon Payment of each Qualified
Balloon Loan in the Poal to the appraised value of the related Mortgaged Property weighted by the percentage

of the Principal Balance of such Qualified Loan to the aggregate Principal Balance of al of the Qualified

Balloon Loans in the Pool, each as of the Cut-off Date.

Pool - BA1002
Distribution by Cut-off Date Loan-to-Value Ratio

Aggregate Principal  Percentage of Cumulative
Balance As of Cut- Aggregate Percentage
Loan-to-Value Ratio Number off Date Principal Balance
of Loans As of Cut-off
Date
30.01% to 35.00% ...oovveiieinne 1 3 200,000 8% 8 %
50.01 to 55.00 i 2 633,678 26 34
55.01 to 60.00 ..o 1 159,468 6 40
60.01 to 65.00 .. 2 403,871 16 56
65.01 to 70.00  .oooiiies 3 1,087,549 44 100
Total 9 $ 2,484,566 100 %
Weighted Average Loan-to-Vaue Ratio 60%
Minimum Loan-to-Vaue Ratio 35%
Maximum Loan-to-Vaue Ratio 68%
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Pool - BA1002
Distribution by Total Debt Coverage Ratio (1)

Aggregate Percentage of Cumulative
Number of Principal Balance Aggregate Percentage
Debt Coverage Ratio Loans As of Cut-off Date Principal
Balance As of
Cut-off Date
126 to 150 .. 2 $ 663,841 27 % 27 %
151 to 175 2 333,761 13 40
201 to 225 e 1 580,810 23 64
226 to 250 .o 2 483,834 19 83
301 to 325 i 1 200,000 8 91
3.26 to 350 ....ccue.. 1 222,319 9 100
Tota 9 $ 2,484,566 100 %
Weighted Average Total Debt Coverage Ratio 211
Minimum Total Debt Coverage Ratio 1.37
Maximum Total Debt Coverage Ratio 3.39

(1) Total Debt Coverage Ratio is the ratio determined by dividing the borrower’ s total annual net
income (net of living expenses and taxes) from all sources by the borrower’ s total annual debt service
obligations (including capital |ease payments).

Pool - BA1002
Distribution by Commodity Group (1)

Aggregate Principal

Percentage of Aggregate

Number Balance As of Cut-off  Principal Balance As of
Commodity Group of Loans Date Cut-off Date

Cattleand Calves.......c.ccceueee.... 1 $ 16,340 1%
Daily. ..o 1 105,300 4
Feed Grains.........cccooeevereennn. 6 381,605 15
Food Grains.........ccccevvvvvunnn. 4 233,438 9
Oilseads.....ccvveiieiiieecceee, 2 90,137 4
Permanent Plantings..........c..c........ 5 1,287,549 52
Potatoes, Tomatoes and Other Vegetables..... 5 292,909 12
Sugar beets, Cane and Other Crops............... 2 77,289 3
Tota 26 $ 2,484,566 100%

(1) The number of loansin each commaodity group will not equal the total number of loans because a Mortgaged
Property may be used to produce multiple commodities and thus the related Qualified Loan may be allocated to
more than one commodity group. Asto any Qualified Loan allocated to more than one commaodity group, the
principal balance thereof is allocated among commaodity groups based on the proportion of the Mortgaged
Property used for the production of each commodity.
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Pool - BA1002
Distribution by State

Aggregate Principal
Number Balance As of Cut-off

Percentage of Aggregate
Principal Balance As of

of Loans Date Cut-off Date
Cdifornia......ccccoeeeee..... 4 $ 1,287,549 52 %
Kansas.......ccooeeeeeeeiieenns 1 181,552 7
Nebraska.........ccceeeee.... 1 159,468 6
New YOrK......coccovveeunnee 1 222,319 9
Washington...............c.c.......... 2 633,678 26
Total 9 $ 2,484,566 100%
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No person has been authorized to give any information or to
make any representations other than those contained in this Prospectus
Supplement or the Prospectus and, if given or made, such information
or representations must not be relied upon as having been authorized
by the Depositor or by any Underwriter. This Prospectus Supplement
and the Prospectus do not constitute an offer to sell, or a solicitation of
an offer to buy, the securities offered hereby by anyone in any
jurisdiction in which such an offer or solicitation is not authorized or in
which the person making such offer or solicitation is not qualified to do
so or to anyone to whom it is unlawful to make any such offer or
solicitation. Neither the delivery of this Prospectus Supplement and
the Prospectus nor any sale made hereunder shall, under any
circumstances, create an implication that information herein or therein
is correct as of any time since the date of this Prospectus Supplement
or the Prospectus.
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