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Property & Borrower Eligibility

• Farm or ranch real estate secured by a first mortgage
• Properties
– Parcels of land capable of producing ag commodities or products
– May be improved by buildings, fixtures, and equipment permanently attached
– No minimum or maximum acreage requirement

• Less than 5 acres must produce $5,000 or more in annual ag income
• Borrowers
– U.S. citizens, nationals or aliens lawfully admitted for permanent U.S. residence
– Corporations or partnerships 
– Trusts are eligible for Farmer Mac financing if there is a personal guarantee
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AgXpress



FARMER MAC Financing Rural America®

AgXpress Scorecard 

Official Launch Date: March 1, 2019
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AgXpress Submission Trends
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What is an AgXpress Scorecard Loan?

• Farm & Ranch Loan Purchase underwriting approval path

• Credit score-based model (FICO)

• Designed to simplify the application process and deliver a faster credit decision 

• Bypass the majority of traditional loan onboarding requirements and substantially reduce the amount of time 
needed to submit a loan 
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AgXpress Program Parameters

• $750,000 $1,500,000 max loan size

• 55% LTV: Based on bare land value

• Suggested min. credit score of 720 for all 
applicants

• All title holders need to be applicants

• No restrictions on use of funds

• Fixed and VRM products available

• Monthly or semi-annual payment frequencies

• Choice pricing included
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AgXpress Submission Checklist
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Credit Report

• Though not an absolute indicator for approval, the recommended minimum consumer credit score for 
all applicants is 720.

• Farmer Mac will pull a consumer credit report (TransUnion) -- and, if applicable, a commercial credit 
report (Dun & Bradstreet) – on all AgXpress application submissions.
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Adverse Action Notices

• Farmer Mac will generate the AAN on all AgXpress denials

• Seller is required to sign & distribute it to the applicants

• Seller then reuploads the AAN to AgPower as proof of distribution

• Failure to comply with AAN rules will result in suspension from the program
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AgXpress Application Package

Download the most recent version of the AgXpress Application Package at www.efarmermac.com within the 
Resource Library

Package outlines the Eligibility Parameters, Submission Checklist, Frequently Asked Questions and the 
Application

http://www.efarmermac.com/
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AgXpress Application Visuals
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AgXpress Application Visuals
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Recent AgXpress Success Stories

State Kansas Nebraska Indiana Ohio California

Commodity
Ranch Cattle and 

Calves Corn Corn Timber Table Grapes

Program AgXpress AgXpress AgXpress AgXpress AgXpress

Purchase Date 8/27/2020 9/21/2020 9/10/2020 9/16/2020 9/18/2020

Loan ($) 132,468 450,000 750,000 307,500 742,500

LTV 35% 26% 45% 50% 55%

Loan Product 20-Yr Fixed 15-Yr Reset 15-Yr Fixed 30-Yr Fixed 5-Yr VRM

Pay Freq Semi-annual Semi-annual Semi-annual Monthly Semi-annual

Note Rate 4.20% 3.33% 3.31% 4.84% 3.35%

Servicing Fee 0.97% 0.40% 0.46% 1.50% 1.00%

Maturity Date 1/1/2041 1/1/2051 1/1/2036 12/1/2050 1/1/2041
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Recent AgXpress Success Stories- A Deeper Look

Location: North Central Indiana

Loan Size: $750,000

Note Rate: 4.3%

Loan Purpose: Consolidate 3 existing loans, take 
advantage of a 30-year fixed rate

Collateral: 196 acres, $1,550,000-appraised value

What the loan officer had to say: 

“I’ve done Farm & Ranch loans in the past through 
Farmer Mac. I’m pretty familiar with AgPower, but I 
have to say AgXpress made the process SO MUCH 
EASIER.  We had a decision in under a day and my 
customers were very happy to consolidate debt, take 
advantage of a fixed rate, and most of all – be able to 
have a 30-year amortization.”
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Fast Track
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What Is Fast Track?

• Farm & Ranch Loan Purchase underwriting approval path

• Less documentation than a Full Underwrite

• Decision based on historical averages of credit ratios

• Designed to simplify the application process and deliver a faster credit decision 
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Fast Track Program Parameters

• $1,500,000 $3,000,000 max loan size

• Limited financial information required

• 55% Loan to Value

• Min. credit score of 720 for all applicants

• No restrictions on use of funds

• Fixed and VRM products available

• No exceptions to guidelines

• Choice pricing included
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Recent Fast Track Success Stories

State Minnesota Illinois Washington North Dakota Minnesota

Commodity Wheat Corn Potatoes Corn Soybeans

Program Fast Track Fast Track Fast Track Fast Track Fast Track

Purchase Date 8/6/2020 9/11/2020 9/11/2020 8/18/2020 8/26/2020

Loan ($) 1,200,000 877,000 1,050,000 860,000 1,108,000

LTV 52% 54% 51% 39% 55%

Loan Product 5- Yr VRM 15-Yr Reset 30-Yr Fixed 15-Yr Reset 30-Yr Fixed

Pay Freq Semi-annual Semi-annual Semi-annual Semi-annual Semi-annual

Note Rate 2.52% 3.40% 3.65% 3.60% 4.20%

Servicing Fee 0.10% 0.47% 0.15% 0.60% 0.75%

Maturity Date 7/1/2035 1/1/2046 1/1/2051 7/1/2045 1/1/2051
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Recent Fast Track Success Stories- A deeper look 

Location: West Central Ohio

Loan Size: $1,260,000

Note Rate: 3.14% (10 year fixed, 10-year amort)

Loan Purpose:  Refinance competitor loan

Collateral: 344 acres- appraised value $3,238,000

What the loan officer had to say:

“As you can see from the short amortization, this was 
an extremely strong credit.  We were able to refinance 
a competitor using Fast Track.  This loan qualified for 
choice rate through Fast Track.  Looking forward to 
the increases in both programs.”
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Farm & Ranch Rates
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Contact Your Relationship Manager
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Becoming a Farmer Mac Seller

Farmer Mac Seller requirements
• Seller application
• Seller/Servicer agreement 
• Officers’ Certificate
• Stock ownership

Consolidated Assets Stock Ownership Requirements

• Up to $50 Million 100 shares of Class A or Class C

• $50- $100 Million 200 shares of Class A or Class C

• $100- $500 Million 500 shares of Class A or Class C

• Over $500 Million 1000 shares of Class A or Class C

Application and stock purchase not required for Farmer Mac 2
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Open Q&A
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Thank you!!

Bill Miller
202-872-5549 
bmiller@farmermac.com

Sarah Prince
317-966-3536
sprince@farmermac.com

Client Services
866-452-2617
clientservices@farmermac.com
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