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Today’s Speakers

Bill Miller Sarah Prince Scott Steveson
Manager — Business Development Relationship Manager Assistant Manager — Credit &
Operations
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Agenda

Borrower & Property Eligibility
« AgXpress
 Fast Track

e Farm & Ranch Rates

Step up to greener pastures with expanded

Farmer Mac is making our fastest loan origination programs even more accessible by doubling loan QG\QJ

B limits to $1.5 MILLION for AgXpress and $3 MILLION for Fast Track
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Property & Borrower Eligibility

« Farm or ranch real estate secured by a first mortgage
* Properties

— Parcels of land capable of producing ag commodities or products

— May be improved by buildings, fixtures, and equipment permanently attached

— No minimum or maximum acreage requirement

* Less than 5 acres must produce $5,000 or more in annual ag income

 Borrowers

— U.S. citizens, nationals or aliens lawfully admitted for permanent U.S. residence

— Corporations or partnerships

— Trusts are eligible for Farmer Mac financing if there is a personal guarantee

Financing Rural America
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AgXpress Scorecard

Official Launch Date: March 1, 2019

FARMER MAC'S FASTEST (AND EASIEST) LOAN APPROVAL PROCESS IS HEREI

Now Accepting Applications
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AgXpress Submission Trends
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What is an AgXpress Scorecard Loan?

« Farm & Ranch Loan Purchase underwriting approval path
« Credit score-based model (FICO)
« Designed to simplify the application process and deliver a faster credit decision

« Bypass the majority of traditional loan onboarding requirements and substantially reduce the amount of time
needed to submit a loan
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AgXpress Program Parameters

+ $750,000 $1,500,000 max loan size
e 55% LTV: Based on bare land value

« Suggested min. credit score of 720 for all
applicants

« All title holders need to be applicants

* No restrictions on use of funds

* Fixed and VRM products available
 Monthly or semi-annual payment frequencies

« Choice pricing included

APPLICATION
PROCESS

Financing Rural America

FARM & RANCH AGXPRESS™

FARMER ¥ AC

AgXpress™ is a credit score-based model, designed to simplify the application process and deliver a faster
credit decisicn. Using AgXpress, you bypass the majority of traditional lcan onboarding requirements

and substantially reduce the amount of time needed to submit a loan. This package outlines the Eligibility
Parameters, the Submission Checklist, Frequently Asked Questions (FAQ), and the Application — providing

everything you need to get rolling.

AgXpress —

an easier application
solution for you and
your customers.

Lean on us
to help you.

Call Client Services at
BE66.452.2617 or emall
ClientServices@Farmermac.com
for assistanca.

SUBMISSION CHECKLIST

ELIGIBILITY PARAMETERS

» Maximum lean size: $1.5 million
per applicant

» Maximum aggregate AgXpress
exposure is $1.5 million

» Maximum Loan-to-Value [LTV):

55% of total combined bare land

and permanent. plantings.

- If the property does nat include
permanent plantings, the max
LTV of 55% is based off of bare
land only

* Though not an absolute indicator
for approval, the recommended
minimum consumer credit score

for all applicants is 720,

- Farmer Mac will pull a consumer
credit report (TransUnion) - and,
if applicable, 8 commencial credit
report (Dun & Bradstreet) - on all

Ag¥press application submissions.

» Farmer Mac's general underwriting
guidelines apply
» Monthly or semi-annual payment
frequencies
» Choice Pricing included
* No restrictions on commodities
» No restrictions on use of funds
» Fined and Variable Rate
products offered
» Applicants/borrowers must
include all title holders
» The following are not allowed
on AgXpress transactions:
- Agbquity (Rewoiving Lines of Credit)
* Highly improved, livestock, and
special use facilities
- Trusts (without sn afigibie co-borrower
and a personal guarantes)
= Annual psyment frequency

E} compLETE
[ Signed AgXpress Application.
+ Farmer Mac's Agipress
Application must be used
and is located within the
Resource Library at
www.efarmermac_com.

O Log into www.efarmenmac.com
and begin 3 “New Application” in
AgPower. Check “AgXpress Loan”
Compiete only the “Application”
and “Bomower Info” tabs.

E susmir
O Upload the AgXprass Application

within the “Communication,
Attachment” tab of AgPower.

[0 Click the “Submit Application™

button on the *Submit Application”
tab in AgPower.

O Once available, with or after

application, upload the
appraisal and title work in the
“Communication, Attachment™
tab in AgPower.

[} CONTINUE  After approval, follow the standard process for appraisal, title, rate lock, closing., and purchase activities.

E review

Farmer Mac will review your

loan submission and contact you
with questions.

Once a credit decision is made, you
will either receive a notification of
approval (a Preliminary Loan Approval
({PLA} will be issued) or denial

{an Adverse Action Notice (AAN) will
be provided for you to issue to the
applicant{s}).

Please refar to the SellerServicar
Guide within the Resource Library for
wobligations related to Agipress denials.

FM12-01 @09, 20

QUESTIONST cCllemServices@FarmerMac.com | B66.452 2617 | farmermac.com
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AgXpress Submission Checklist

E} comPLETE EJ susmit E] REVIEW
[ ] Signed AgXpress Application. [1 Upload the AgXpress Application Farmer Mac will review your
- Farmer Mac's AgXpress within the “Communication/ loan submission and contact you
Application must be used Attachment” tab of AgPower. with questions.
and s located within the [] Click the “Submit Application” Once a credit decision is made, you

Resource Library at

button on the “Submit Application” il ej i i i
efarmermac.cor. . PP will either recenfe fa notification of
_ tab in AgPower. approval (a Preliminary Loan Approval
[] Log mtO_wm:f.efannerﬂ_ﬂf-l_mT_ (] Once available, with or after (PLA) notice will be issued) or denial
and begin gh Nt:: »"mliilltlﬂﬂl-ﬁJ In ) application, upload the (a Denial Notice will be issued).
AgPower. Check “AgXpress Loan”. : . .
., ., appraisal and title work in the Please refer to the Seller/Servicer
Complete only the “Application . — " _ - .
. ; Communication/Attachment Guide within the Resource Library for
and “Borrower Info” tabs. . N .
tab in AgPower. obligations related to AgXpress denials.

n CONTINUE After approval, follow the standard process for appraisal, title, rate lock, closing, and purchase activities.

FM12-01 ©06.19 QUESTIONS? ClientServices@FarmerMac.com | 866.452.2617 | farmermac.com
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Credit Report

« Though not an absolute indicator for approval, the recommended minimum consumer credit score for
all applicants is 720.

« Farmer Mac will pull a consumer credit report (TransUnion) -- and, if applicable, a commercial credit
report (Dun & Bradstreet) — on all AgXpress application submissions.
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Adverse Action Notices

 Farmer Mac will generate the AAN on all AgXpress denials
« Seller is required to sign & distribute it to the applicants

« Seller then reuploads the AAN to AgPower as proof of distribution

* Failure to comply with AAN rules will result in suspension from the program
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AgXpress Application Package

Download the most recent version of the AgXpress Application Package at www.efarmermac.com within the

Resource Library

Financing Rural America

Package outlines the Eligibility Parameters, Submission Checklist, Frequently Asked Questions and the

Application

Libraries
View Farm & Ranch Loan Purchase Documents
7 items

BB Additional Forms (Estoppel Cerif... Bl Acxpress BB colateral Valuation Forms & Info...

Libraries - View Farm & Ranch Loan Purchase Documents
AgXpress

5 items

By ~oxpress Appiication Package By ~opess raa B ~oxoress non-Participating Spo...

\Y/ B Aoxpress Appication
N7

B Famer mac Acverse Action Notice

APPLICATION
PROCESS

FARM & RANCH AGXPRESS™

FARMER #AC

AgXpress™ is a credit score-based model, designed to simplify the application process and deliver a faster
credit decision. Using AgXpress, you bypass the majority of traditional loan onboarding requirements
and substantially reduce the amount of time needed to submit a loan. This package outlines the Eligibility

the

everything you need to get rolling.

AgXpress —

an easier application
solution for you and
your customers.

Lean on us
to help you.

call Client Services at
B866.452.2617 or emall

Frequently Asked Questions (FAQ), and the Application — providing

ELIGIBILITY PARAMETERS

» Maximum loan size: $1.5 million
per applicant

+ Maximum aggregate AgXprass
exposure is $1.5 million

» Maximum Loan-to-Value (LTV}:

55% of total combined bare land

and permanent plantings.

+ If the property does not include
permanent plantings. the max
LTV of 5% is based off of bare
land anly

» Though not an absalute indicator
for approval, the recommended
minimum consumer credit score

for all applicants is 720.

- Farmer Mac will pull a consumer
credit report (TransUnion) - and,
if applicable, a commerial credit

» Farmer Mac's ganeral underwriting
guidalines apply

» Monthly or semi-annual payment
frequencies

*» Choice Pricing included

*» No restrictions on commodities

» No restrictions on use of funds

* Fixed and Variable Rate
products offered

» Applicants/borrowers must
include all title holders.

» The following are not allowed
on AgXpress transactions:
- AgEquity (Rewolving Lines of Credit]
- Highly improved, livestock, and

special use facilities

» Trusts (without an eligible co-borrower

e repart (Dun & Bradstreet] — on all and a parsanal guarantes)
Agipress application submissions. - Annual psyment frequency
L CHECKLIST
H svemir El review
Application O Upload the AgXpress Application Farmer Mac will review your
Agitpress within the “Ci = lean iission and contact you
st be used Attachment” tab of AgPower with questions.

[ Click the “Submit Application” Once a credit decision is made, you
button on the “Submit Application™ will either receive a notification of
1ab in AgPower. approval (a Prefiminary Loan Approval

; ; {PLA) will be issued) or denisl
Application” in = :"‘T‘:z:‘“::oﬁu‘:m’ {an Advarse Action Notice (AAN) wil
“AgXpress Loan” o be provided for you to issue to the
<Appication” appraisal and title work in tve ’

. -
tab in AgPower.

‘approval, follow the standard process for appraisal, tile, rate lock, closing, and purchase sctivities.

Please refer to the Seller/Servicer
Guide within the Resource Library for
obligations related to AgXpress denials.

com | BBB.452.2617 | farmermac.com
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AgXpress Application Visuals

AGXPRESS™ APPLICATION itz 21
Loan and Property Information ; b i
General Information
Laan Amount: £ 0,00 Diesired Produwct: Tarm fprsk Amoartiration fyrsk
Payment Freguency: [Merirly L) Semiannual Please provide a brief description (size and scope) of your current business operation:
Bare Land Only Value: § Permanent Planting Yalue (if aoplicable): &
Improverment Value (include cutbuwidings & residence): § Total Collateral Valee: 3 0.00
Prajected Loar-lo-Vakie (s amound/hare fand + permansnt plantings ) %
Sources of Funds Useas af Funds
Description Amount Description Amaumnt
Al least one applicant must be a United States (US.) citizen or a lawlully admitted afien to the LS. who maintaing permanent
residence in the LS. of & corporate entity or partnership wiode members, stockbolders, or partners holding & majority interest in
the corporate entity or partnership are citizens o lawlully admitted ali=ns. The following list of questions applies to all applicants.
Total Source of Funds L] oo = Total Use of Funds L] 0.00 Oves Owo Have you had & bankrueptcy in the past 48 months?
Total source of funds should equal tobal use of funds. (Attach sdditional sxivhits or descrintions as nesded. ) OOves [lne Do you have any judgments against you?
Is this financing related to any recent (12 months or less) land transactions? If 5o, please describe the terms of the land COves [Jre Are you party to any lawsuit?
purchase. including purchase price. COves s Have you had property foreciosed or deed in ligu in the past 48 montha?
Clves e Are you in violation of any local, state, or federal zoning, operating, air quality, water,
of environmental permits, [aws. of reguinements?
Application Information — Individual Title Hoider: [Jvea [CIne 0 0
[ Primaey Applicant  [C) Co-Appiieant (Rebmionstp to primery applicands: Yes ] Are any of the assets pledged as security for debis of others?
Last Masme: First Mame: Middle Mame: Oves Ore Do you have any contingent liabilites?
Streel Addness: Oves e Have you endorsed or guaranteed notes for others?
Ciy: Shate: Zipe Courty: Cves OQwa Are you obligated to pay alimony of child support?
Errail: Phonie #:
Soc. Sec. #@: Date of Birth: Years gl Cwrenl Address: If Yes' to amy of the above, plagse provide a written explanation to the lender for inclusion with this application.
Marital Status: [ Marsed for seoarated) [ Single jor divorced, unmarried, widowex) e R e e P s e e o e R S o S T L e RS
Are wou & U5, cilizen or a permanent U5, resident alien? D"f-’es DNL‘-
Application Information — Individual Title Hodder: [Jves [ne
Dprill'lﬁ-!'r Apphicant Dﬂmﬁpplmm [Felationsiip to primary appiicantc
Ll M arme: Firsl Masme: Middle Mame:
Streel Addess:
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AgXpress Application Visuals

Consolidated Balance Sheet
Financial statement as af: M D0 YY) {within 50 days of applicahon dade prefermed)
Assels BXX.KK Liabilities B RK Collataral — Property Information
Cash, Savings, Securities. eto. ] Operating Debt 5
Accounts Recelvable E Credit Card Debt 3 Property Street Address:
Crop Irventory 5 dccounts Payables/Trade Debt % City: Siate: Tipe Caunty:
Mariost Lvestock Inentony 5 Equipment Debt, Venicls Debt % =l )
Commaodities Grown on Property/Securily [check fop teo i applicshls)
Breeding Livestook Inventory 5 Long term Deiot S 1 ¥
-;\];'!Iﬁ!r'.' = Y -lfl.l:her Ush '1|e: oy "!_ t‘IEurl'- D Soybeans EI."I.Erm[ﬂ D Amonds ]:]D\-mr:.' Catths & Cales U Fesgiol Cattle and Calves DGrr;A:S DHiﬁ'
Real Estate Market Yalus % s [Horses []Ranch Cattie & Catves [ Timber (harvestable) []wheat [T ohes:
Other Axsets % £ PR ——
Total Asmets: 1 0.00 Tetal Liabilities: ] .00
Dexcrption Feumber of Aoes Walua per Acre Total Acre Vakue
Total Assets $ 0.00 {-) Total Liabllities % Q.00 = Total Equity % o.oa Brykand Tillable Aores g - 000
Consolidated Income Statemant S el TS i e i i i
i} . Pastur= Acres X% = % [FE L]
Moat recent incorme statemeant for the period of: (MMADD YY) T
o 9 CRP Acres k- % = % .00
Do your have & current operating lean? g 45
Grass Farm Income 5 & . Permanent Plantings Aores k- % = % iEii}
Current Operating Lenger:
:::1 r:‘:'-'“ "":5"::” ’ % " Timbertand Acres (rarvestabs) X % = % 0.00
us irdterest and depreciation) =y 4
NN AN e OthesWoads, Waste Acres X % = % 0.00
Met Nonfarm Income 5 . " o
Commilted Operating Loan Amaunt: § Buildings, Improvemens X % = % 0.00
Total Net income 5 000
A o et PR Total Acres: 0.00 Tatal: & 0,00
dof T
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Recent AgXpress Success Stories

Kansas

Ranch Cattle and

Nebraska

Indiana

Financing Rural America

California

Commaodity Calves Corn Corn Timber Table Grapes
Program AgXpress AgXpress AgXpress AgXpress AgXpress
Purchase Date 8/27/2020 9/21/2020 9/10/2020 9/16/2020 9/18/2020
Loan ($) 132,468 450,000 750,000 307,500 742,500
LTV 35% 26% 45% 50% 55%
Loan Product 20-Yr Fixed 15-Yr Reset 15-Yr Fixed 30-Yr Fixed 5-Yr VRM
Pay Freq Semi-annual Semi-annual Semi-annual Monthly Semi-annual
Note Rate 4.20% 3.33% 3.31% 4.84% 3.35%
Servicing Fee 0.97% 0.40% 0.46% 1.50% 1.00%
Maturity Date 1/1/2041 1/1/2051 1/1/2036 12/1/2050 1/1/2041
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Recent AgXpress Success Stories- A Deeper Look

Location: North Central Indiana
Loan Size: $750,000
Note Rate: 4.3%

Loan Purpose: Consolidate 3 existing loans, take
advantage of a 30-year fixed rate

Collateral: 196 acres, $1,550,000-appraised value
What the loan officer had to say:

“I've done Farm & Ranch loans in the past through
Farmer Mac. I’'m pretty familiar with AgPower, but |
have to say AgXpress made the process SO MUCH
EASIER. We had a decision in under a day and my
customers were very happy to consolidate debt, take
advantage of a fixed rate, and most of all — be able to
have a 30-year amortization.”

\7
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What Is Fast Track?

« Farm & Ranch Loan Purchase underwriting approval path
 Less documentation than a Full Underwrite
 Decision based on historical averages of credit ratios

« Designed to simplify the application process and deliver a faster credit decision
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Fast Track Program Parameters

+$1.500,000 $3,000,000 max loan size

Limited financial information required
55% Loan to Value

Min. credit score of 720 for all applicants
No restrictions on use of funds

Fixed and VRM products available

No exceptions to guidelines

Choice pricing included

Financing Rural America

Loan Program Fast Track
Eligible Pricing Type Cholce
45:“- snl:;smvm = RN
Guide, Section 202.3) = S
Current Ratio 1.00
Debt to Asset < 40
Loan-to-Value < 55%
Credit Score (FICO)
{ Irdlivac ual z T20
borrowers/ gearantors)

D&EB PAYDEX Score
(required i nd individual
borrowers,/ guarantors)

MN/A

Loan Size

No minimum

< $1.5 mil
Cash-Qut
[See Salled/Sarvicer Unlimited
Guide, Saction 202.5)
Recent Tax Returns 2 yoars
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Recent Fast Track Success Stories

Financing Rural America

Minnesota lllinois Washington North Dakota Minnesota
Commodity Wheat Corn Potatoes Corn Soybeans
Program Fast Track Fast Track Fast Track Fast Track Fast Track
Purchase Date 8/6/2020 9/11/2020 9/11/2020 8/18/2020 8/26/2020
Loan ($) 1,200,000 877,000 1,050,000 860,000 1,108,000
LTV 52% 54% 51% 39% 55%
Loan Product 5-Yr VRM 15-Yr Reset 30-Yr Fixed 15-Yr Reset 30-Yr Fixed
Pay Freq Semi-annual Semi-annual Semi-annual Semi-annual Semi-annual
Note Rate 2.52% 3.40% 3.65% 3.60% 4.20%
Servicing Fee 0.10% 0.47% 0.15% 0.60% 0.75%
Maturity Date 7/1/2035 1/1/2046 1/1/2051 7/1/2045 1/1/2051
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Recent Fast Track Success Stories- A deeper look

Location: West Central Ohio

Loan Size: $1,260,000

Note Rate: 3.14% (10 year fixed, 10-year amort)
Loan Purpose: Refinance competitor loan
Collateral: 344 acres- appraised value $3,238,000
What the loan officer had to say:

“As you can see from the short amortization, this was
an extremely strong credit. We were able to refinance
a competitor using Fast Track. This loan qualified for
choice rate through Fast Track. Looking forward to
the increases in both programs.”
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September 29, 2020

Products

AgEquity VRM

1-month VEM
1-vear VEM
3-year VRM
3-vear VEM
5-year VRM
S-year VEM
10-year VEM
10-year VEM
15-year VRM
15-year VEM
T-year Fixed
10-year Fixed
15-year Fixed
15-vear Fixed
20-year Fixed
25-vyear Fixed
30-year Fixed

Term

25| 30
15| 20| 25| 30
15| 20| 25] 30

15| 20

25 | 30

15| 20

25 | 30

15| 20

25 | 30

20

25 | 30

7
10

6 & &

g &

Amortization

15| 20 | 25
15| 20| 25| 30
15| 20| 25] 30

15 | 20
25 | 30
i5 | 20
25 | 30
i5 | 20
25| 30
20
25 | 30
5] 25
10
15
og
20
2g
30

Standard Rates

2.04%
2.03%
2.01%
2.66%
2.64%
2.68%
2.74%
3-05%
3.10%
3.20%
3-39%
2.85%
2.94%
3.18%
3.23%
3-49%
3.63%
3.73%

Choice Rates

N/A

1.86%

2.31%
o.00%

2.39%
2.70%
2.75%

53.04%
2.50%
2.0o%
2.63%
2.88%

3-14%
3.28%

Financing Rural America
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Contact Your Relationship Manager

Mark Rickels
Manager - Business Development
mrickels@farmermac.com | 202.872.6611

Alice Gray
Relationship Manager
agray@farmermac_com | 559.290.1390

Larry Jones
Senior Relationship Manager
ljones@farmermac.com | 202.872.6604

Financing Rural America

| MerkRickels | odiMassanet |

AR AN

Sarah Prince
Relationship Manager
sprince@farmermac.com |317.966.3536

Laryonss Y JodiMassanet

Mark Rickels | Sarah Lenderman

Patrick Kerrigan
VP - Business Development
pkerrigan@farmermac.com | 800.879.3276

Mariah Gehle
Associate Relationship Manager
mgehle@farmermac.com | 202.872.5572

Bill Miller

Manager - Business Devieopment
bmiller@farmermac.com | 202872 5549
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Becoming a Farmer Mac Seller

Farmer Mac Seller requirements
 Seller application
» Seller/Servicer agreement
« Officers’ Certificate
» Stock ownership

Consolidated Assets Stock Ownership Requirements
« Up to $50 Million 100 shares of Class A or Class C

« $50- $100 Million 200 shares of Class A or Class C

« $100- $500 Million 500 shares of Class A or Class C

« Over $500 Million 1000 shares of Class A or Class C

Application and stock purchase not required for Farmer Mac 2

\7

Financing Rural America



Open Q& A




Bill Miller
202-872-5549
bmiller@farmermac.com

Sarah Prince
317-966-3536
sprince@farmermac.com

Client Services
866-452-2617
clientservices@farmermac.com

Thank you!!

Financing Rural America
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