FARMER V. AC

SNEAK PEEK of our
NEW eFarmerMac.com

Get a first look at what’s hatching!




We’'re cracking away
at a fresh, new

eFarmerMac.com.

MAY
HATCHING: SPRiNe 2020

M Great Reimagined




This spring we’re launching our redesigned
eFarmerMac.com customer portal, featuring
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A clean, modern design Intuitive navigation
8 -m
Simplified user Dedicated area for alerts

management and announcements
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Home  Solutions v Rates  Resource Library = Manage Users  Dashboard Contact Us

Learn how we can help you
with/'your Loan Purchase

View Solutions

View Today's Rate Sheets |

EVOLUTION NOT REVOLUTION Learn how to submit

deals on eFarmerMac

ACCESS RESOURCE LIBRARY

eFarmerMac.com users will still access our

solutions as you do today.
We've just made it BETTER.




Thais is what BETTER looks lLike . . .
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Call to Action

Hi therel Welcome to your account.

( Back to farmermac.com > ( Continue )

Need heip logging in? Recover your emall or password.

Mew to Farmer Mac? Contact us to obtain credentials




Thais is what BETTER looks lLike . . .

FARMER ¥AC

Home  Solutions “v  Rates Resource Library ~ Manage Users Dashboard

Learn how we can help you

with your Loan Purchase

View Solutions
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Contact Us

View Today's Rate Sheets

Learn how to submit

deals on eFarmerMac

ACCESS RESOURCE LIBRARY

Intuitive Navigation

Multiple ways to access our
Solutions

Rates
Resource Library



Thais is what BETTER looks lLike . . .

ONE-STOP SHOP for all training and support resources.

Resource Library

Welcome to the Resource Library, your spot for guidance materials and forms. Unsure where to start? Peruse the training materials or watch a short webinar to learn more.
Click on the tiles below to begin your informational journey.

Libraries -
4 items » Sorted by Last Activity

_dPréviously-“Farmer Mac 17) ™. . e R TP P {PreViously Farmer Mac 27)
RS . . LR N & S "\

Training Kit, Seller/Servicer Guide, and forms Quick start guides, presentations, and FAQs Training resources, document samples, and forms Process overview, FAQs, and forms
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Training Kit, Seller/Servicer Guide, and forms

F rm dRa ch Loan Purchase

5 iems

+ Farm and Ranch Loan Purchase
PTOCIUCI DE‘SCTID’IFOHB

FILES
(RESOURCES)

Efficient and user-friendly.

Images of materials.

View on-screen without
opening the document.

Option to View or Download.



Learn how we can help you
with your Loan Purchase

Wiew Solutions

Farm & Ranch Lean Purchase (Farmer Mac 1)

Submit a naw loan oF accoss an axisting ban application throwugh cur Farm & Ranch portal, AgFowar. Az an Approwod Lander, when

10 our wide armay of innovative loan procucts at compeitive rates and with exibia mpaymant

VO AN VISR e Rasourts Libifany 10 keam mone about Farm & Ranch Loan Purthass and nrvicsy tha Fanm & Ranoh reining kit

SUSENT A NEW ALKTEESS ANTILICA 0N SUHMNTACCESS AN ALTOWNER A5 "LICA IO

USDA Guaranteed Loan Purchase (Farmar Mac 2)

Unleash th al of your UEDA G rbead Loans amd ace atliva long-tarm rales by participating tham
Mac. Submi a USDA FEA or RD G ten or continue the process of seilling a loan in our Online Loan App (OLA )
wiow records for all your previcusly paicpaled koans in B OLA archive.
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arnbs Loan PLITNaSS and rovicsy T U B0 Cuaraniasc training &L

Farm & Ranch Purchase Commitment (LTSPC)

Managa risk and fr
wil pommit io purdd

Feir lnans Bk Farmar Mac
trmant application.

U 2l by taking advantage of this credit enhanoemment solstion. Simphy ides
sl i case of defaul for a modest fes, and submit them Seough the Puncha s o

‘s can visk tha Rnscuroe
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hrary 1o keam mone about Farm & Ranch Purchase Commibmant 2nd resdew the Purcihace Comenitment training

My Open Tasks
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| viow Today's Rato snests |

Learn how to submit
deals on eFarmerMac

This is what BETTER looks lLike . . .

A Aeric 18

Farmer Mao - Phone Cutage
Farmar Mac's phang servics provder 5 curenty axperiondng
f oubages, which may impact our cuskomens' ahbily o

Aystam Mainianencs

Syslom mainkenanca & schoduled for Sabunday, Fabnaary B
1. During this ime:, access 1o
dirtying Syshans and a

Farmer Mao - Holldey Clocurs

Fiamnar Mac oficis wil be corsec on Moncay, Fatn.a
o o Of Prasicionts Doy Ploase plon vour ralis ko
purchana moukets acoondingly.

Announcamandc (&)

January Refrach Webinar
Gal & grip... on agioubrs and the: economy with Or. Dave Kah,

i s Far
the efacts of th
Fnai

tac wrhinar whers: D Dieatd Hobl will disn es

Tre Fasd — Winksr 2548 | 2020 | Herl
in aciciion io coweing T "catrich boom™ of the B0k, ths s
dl 2 @nengy Qrowiil, copiand cash

Always be in the know.

Dedicated and reliable
area for special alerts
and announcements.




This is what BETTER looks like . . .

Welcome to your Profile Page

User
Samuel Seller

Title Company Mame

Senior Lendar Acumen Bank

PROFILE CHANGE PASSWORD

MName

Samuel Seller

Prefarred First Name
Title
Senior Lender

Company Mame
Azumen Bank

=
testi@testhank.com

Phone
Maobile
123-455-6789

Fax

Other Phone

~ Mailing Address

ntry
United States

St
1234 Main Street
City

Anytown

State

District of Columbia
Zip

12345

Account [0 Active

AC-002 v
Extension
Extension

Administrators manage your access rights
fo this website. Contact them to leam
more about which applications you have
access to, to gain new access rights or
additional permissions within these
systems, or for other help with your
access to eFarmeriac.com.

E Bixby Brian

. (123) 1231231
dgustafson_test@farmerma. ..

Church Street

%, (703)360-8562
kzcal_test@farmermac.com

Peter Parker

t, (654)654-6544
peconterra_test@fammerma...

My Access Rights

This is a summary of your abiity fo access the
warnious tools avaiable through
eFamerMac.com. Your active permissions
are listed below. To change these
permissions, or to leam more about access
rights, please contact an administrator listed
above.

My Access Rights

This i5 a summary of your abidity fo access the
vanous tools avalable through
eFameridac. com. Your active permissions
are listed below. To change these
pemissions, or o leam maore sbout accass
rights, please contact an administrator listed

AgPower App
AgXpress App
Purchase Request
Rate Sheet

Purchase Commitment App

Online Servicing Regquest
Met Realizable Walue (MRW) Analy:

Senvicing Action Module (SAM)
Online Loan Application (OLA)
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Knowing where to go for help just got easier!

FARMER /. AC

FINANCING RURAL AMERICA

Home  Solutions v Rates  Resource Library  Manage Users  Dashboard

oEm-
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Contact Us

FARMER ¥.AC

FINANCING RURAL AMERICA

Have a question or need “
Relationship Manager Name

additional support? We are

Contact your Relationship Manager

here to hEIp - Relationship Manager Email
Client Services Rate Lock Desk
\, (866) 452-2617 1, (866) 452-2617
clientservices@farmermac.com 9:00 a.m. — 2:00 p.m. Central Time
Corporate Headquarters Stay in the loop

1999 K Street, N.W., 4th Floor 0 u m

Washington, DC 20006

Midwest Office
9169 Northpark Drive

T — Johnston, 1A 50131




Register Today!

The New eFarmerMac.com Customer Portal

< Access and manage your profile and permissions,

% Access solutions, submit deals and view current
applications,

< Understand user vs. seller administrator permissions
and functionality, including how to manage users and
view user stats through our new dashboard feature

% View rate sheets,

< Access valuable tools, forms, checklists, and training
materials in the Resource Library, and

< Stay informed with important alerts and
announcements.

TRAINING WEBINARS

SESSION 1
Tuesday, April 28th

2:00 p.m. CT

SESSION 2

Monday, May 4t"
10:00 a.m. CT
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FARMER V. AC

Overview from Farmer Mac’s
Treasury Team

Anthony Fioravante




Agenda

* Overview of Famer Mac’s Funding Program
* Current Interest Rate Environment

 Farmer Mac’s Loan Products




Farmer Mac Overview




Farmer Mac Overview

FARMER MAC'S VITAL ROLE AND UNIQUE STRENGTHS*

DEBT SECURITIES CARRY
PRIVILEGES FOR INVESTORS

: a “Government Security”

LN y Act of 1940
Created by Congress in 1987 Uninterrupted daily access to the e e A -

debt capital markets i
Carries a 20% capital risk welghting for
-ederally regulated entities

Y SUPERIOR MARKET
ACCESS

westment Compan

£1.5 billion line of credit with U.5. Treasury Debt costs correlate with those of other GSEs
Eligible collateral for the discount window
E far purchase by Federal Over 30 approved dealers provide liguidity in at Federal Reserve Banks
Reserve Banks debt securities to the capital markets
Publicly-traded debt securities exempt from Debt issued through the Federal Reserve book
SEC registration entry system

Eligible investment for credit unions under t

Mational Credit Union Administration’s guidelines

BROAD AND INDEPENDENT

EXCEPTIONAL FINANCIAL
STRENGTHS

OVERSIGHT
FEDERAL OVERSIGHT: ASSET QUALITY:

DEBT SECURITIES NOT

Regulated by the Farm Credit Administration RATED BY A NRSRO

and Institutional Credit lir

GS5E status allows continuous and cost effective

access to the U5, Agency debt markets
Oversight through Senate and House Historical cumulative credit losses of oy | ¢ _ - -~ -~ -~~~
Agricultural Committees 0.13% on $£26 billion of volume

Debt funding demand in excess of needs
Subject to SEC regulations Portfolio average loan-to-value ratio of 44%

F Benefit of credit rating does not outweigh the

OTHER OVERSIGHT: LIQUIEDITY & CAPITAL: material dollar cost and time reguirements
Subject to NYSE rules Tier 1 capital ratio of 13.2%

GSEs and Instrumentalities of the United States
Financial statements audited by tal of $793 million, $185 million are often exempt from NRSRO rating requirement
PricewaterhouseCoopers

Many investors cannot use NRSRO ratings as
lic, ,l'.?rﬂ'-'f!”ﬂg investment crtera

Independent risk officer oversight, intema
audit and internal credit review functions 199 days of cont

igent sources of liquidity




Treasury Funding

« Funding desk tasked with strategy and execution for funding program

— Debt program consists of discount notes, fixed rate bonds, floating rate bonds and
callable bonds

— Funding program over $19 billion debt outstanding as of 12/31/2019

* Funding desk also charged with execution of hedging strategies
across portfolio
— Interest Rate Swap program approximately $13 billion as of 9/30/2019
— Farmer Mac also uses Treasury futures contracts as a hedge vehicle

Treasury Funding Program - 2009 to 2019 Treasury Swap Program - 2009 to 2019
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Source: Farmer Mac website, 10-Q as of 9/30/2019 and Debt Investor Marketing Materials



Interest Rate Market
Update




- The Fed cut the target rate to 0.00%-0.25% in an emergency
move on Sunday March 15

- The market expects the Fed Funds rate to remain within 5 basis
points for the next 12 months

- Short-term US Treasury bill rates are now below zero (!) as
investors have fled to high quality assets

World Interest Rate Probability United States

1on: United States »

Instrument: Fed Funds Futures »

0.25 cing Date | 03/23/2020[
0.15 Cur. Imp. O/N Rate | 0.108]

eeting #Hikes/Cuts
D +0.000
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- The 10 year US Treasury has dropped over 100bps in since the
beginning of 2020 to near record lows
- Mortgage rates, relative to US Treasury rates, have widened out in
near lockstep offsetting the lower Treasury rates
- Benefit of lower Treasury rates not being passed through to
mortgage rates
- Largely due to recent volatility making hedging and funding

mortgages more expensive
10yr US Treasury Yield Barclays Mortgage Backed Securities Spread Index
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Farmer Mac Loan
Products




Farmer Mac Rate Sheet

Ch i
Products Amortization TeERLE Standard Rates Choice Rates
Margin

- Farmer Mac

.Of.f?rS I_Oans Wlth AgFE quity VEM 25| 30 15|20 25 3.55%
initial fixed rates 1-month VEM 15|20 | 25| 30 15| 20| 25] 30 3.54% 3.19%
as short as 1- s-year VRM 5120125030 15]20]25]30 2.26% L91%
month all the way L %520 15120 2.93% 2.50%
out to a 30yr fixed e TR =5l 25|30 soo® =65%
t t g-year VEM 15 | 2o 15 | 20 3-27% 2.9z%
ra e mOr gage VEM 25| 30 25 | 30 3.30% 2.035%
7f1 ARM 15 15| 25 3.25% 3-73% 3-60%
- Variable Rate 10/1 ARM 5 15125 3.25% 3.86% a7a%
Mortgage loans 10-year VRM 15120 15120 3.B2% 347%
“VRMS” are 1o-vear VEM 25| 30 25 | 30 3.86% 32.51%
closely tied to R * = o 6%
y : i5-vear VEM 25| 30 25 | 30 2.26% 2.81%
Farmer MaC S ~vear Fixed 7 15 | 25 3.37% 3.02%
funding costs in 10-year Fixed 0 w0 3.64% 3.20%
the capital 15-year Fixed 5 5 3.90% 2.55%
marketS 15 year Fixed 13 I3 g.05% 3.70%
zo-vear Fixed 20 o0 4.10% 3.75%
z5-year Fixed z5 25 4.15% 2.84%

so-vear Fixed 30 20 4.30% 3.95%




Thank you!
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