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Submit Application Tab




Appication Queue Appication Borrower Info Balance Sheet 8S(a) Consoldated BS Consolidated BS(a) St
Application

~ Consoidated BS PROFORMA | Consoidated BS(a) PROFORMA | INCandEXP_| Consolidated INC/EXP PROFORMA | Appraisal Ckist | Manual/ UW Grid
Subsidiary Analysis | Loan Summary UW Ratio instruction Letter |

[ Communication/Attach | Appraisal

— Application b
THANK YOU FOR COMPLETING AND SUBMITTING THIS APPLICATION!
Before proceeding, is your loan a Fast Track or Full Underwrite loan?
Find the appropriate column below.
Have you completed the appropriate pages in this AgPower Web Based System as listed below?
Have you uploaded all necessary items as listed below?
Fast Full

Track Underwrite
1. Application and Borrower Information forms on this system completed in full, listing all applicants
2 Maximum interest rate on the Application for which approval is sought, includes margin for increasing interest rates
3. Application outlines in detail the use of loan proceeds, including lender(s) being refinanced, improvement being completed, etc.
4. Credit Report with credit score on each primary obligor uploaded
5. Current market value balance sheet(s) with schedules (including debt schedule) completed in full
6. Previous three years of market value balance sheets and schedules uploaded, if available
7. Signed Tax Returns/income statements for previous three years uploaded (can be signed at closing)
8. Signed Tax Returns/income statements for previous two years uploaded (can be signed at closing)
9. Signed Tax Returnincome statement for previous one year uploaded (can be signed at closing)
10. Proforma balance sheet and schedules (including debt schedule) completed in full with debts as per written verifications
11. Historical income and expense information spread as per the tax returns with proforma projections completed
12. Verification, non-farm income(2 most recent paystubs or most recent W-2 for each applicant employed off-farm) uploaded
13. Written credit verifications from major lender(s) of the borrower uploaded, if material to credit

14. Written mortgage verifications outlining outstanding principal balance and payment history (at least last 24 mo); or two most recent 1098's for
each mortgage not in the Credit Report uploaded

15. Detailed Narrative analysis of the ranching or farming operation (5 C's of Credit) uploaded

16. Loan Summary completed in full

I have read and checked all the items listed above, and to the best of my knowledge this application is complete and
1 am submitting this application to AgPower LOS UW Department for underwriting. é

Save Submit Application

Once you have completed all of the necessary tabs in AgPower and have uploaded all of
the corresponding documents, you are ready to submit your application to Farmer Mac.
To do this you would click on the Submit Application Tab. The Submit Application tab
has a checklist for sellers to determine if all application data input is completed and all
required documents are attached. This serves as a good reminder of what needs to be
completed depending on the underwriting program. Complete the check boxes for the
Underwriting Program you wish to submit to and click save. Please note, thereis a
check box at the end of the orange sentence that is commonly missed. When this box is
checked, the “Submit Application” button will become active. Note, you must click
Submit Application to actually submit the loan. Clicking Save will not submit the loan.
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Loan Application Queue Add New Application Quick Search | I[Seled One v w L

Seller ID | Application ID Status Documents Borrower Name Loan Amount  Approved CS | Submitted | UW Received From App. Date

- Date Date
DC-001 |DC-110011 f;‘ ewAanlcanong Documents MAC LAND LLP $2,860,000 BERNARD ABBUHL 10310412013

FARMERN‘A Welcome! JRussell @ \d% =
o

Financing Rural America C——

Y " Manual
Loan Application Queve | ITIICRN [ rr— e & Repory |

Seller ID | ApplicationID | Loan Status Documents Borrower Name Loan Amount| Approved | CS | Submitted = UW Received From App. Date
3 Date Date

s —r
DC-001 DC-110011 y Pending f; Documents MAC LAND LLP $2,860,000| BERNARD ABBUHL 03/04/2013
e
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o = : | Manual
Loan Application Queve [Nl Piseiecone Qi co] T\

Seller ID | Application 1D Documents Borrower Name Loan Amount| Approved cs Submitted | UW Received From App. Date _I
T T O Dato te
W Processing f | Documents |MAC LAND LLP $2,860,000 BERNARD ABBUHL  (03/04/2013

DC-001 DC-110011

When the loan is submitted the loan status in the Loan Application Queue and on the
Application page will change from “New Application” to “Pending”. When an
underwriter begins their analysis of the loan the status will change to “UW Processing”.
Farmer Mac strives to have communication regarding the loan back to you within 2-3
business days. This communication may be additional questions, an approval or a
denial. The Underwriter may have additional question for you before they are
comfortable making a decision on the loan. These will be communicated through the
AgPower Communication Log located on the Communication and Attachment tab.
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Fin Rural America
Loan Application Queue Add New Application Quick Search . [Setect One] 'l G0 l
Received From App.Date | [

Loan Amount| Approved = CS | Submitted | UW

Manual

Seller 1D | Application ID Loan Status Documents Borrower Name
Number Date Date
DC-001 _|DC-110011 New Application AC LAND LLP $2,860,000 BERNARD ABBUHL 03/0412018
DC-001 |DC-090048 (20909501 |New Application ""w‘:‘:;;ﬁ:’;'“m" R $159,000 ZNB (031302011 David Buman 0712812015
Mandy Heng 06/05/2015

guPle Application for Joe |~ 5520,000| 0110111900 | AA 033022011

DC-001 |DC-090046 20909505 New Application | DJCH

AgPower LOS

Documents

Application

Balance Sheet -

Rate Lock Procedures & FAQ

Deficiency Condition List

Preliminary Loan Approval

Export All Reports

Appraiser Engagement Letter

B Open

Status: Al v SelleriD: DC-001 Federal Agricultural Morigage Corp.
Close |

CS: Zions Agricultural Finance (ZNB),
CS: Agri-Access (AA)

Loan#:1 Loan Amount: 159,000
Loan#:1 Loan Amount: 220,000
AgPower LOS contains formulas and financial measures that represent best practices used b
Council. AgPower LOS uses these criterion to determine, at its sole discretion, whether loans _
measurement purposes do so independent of AgPower LOS, and AgPower LOS, including its officers and agents, will not assume any (and by using the program in such manner, Sellers agree to

assume all) liability to Sellers or others for such use

If Farmer Mac approves the loan the underwriter will issue a Preliminary Loan Approval
Letter. This letter is subject to the appraisal and title work and will expire after 180
days. When the Preliminary Loan Approval Letter is issued you will receive notification
via email from AgPower. The Preliminary Loan Approval letter is located in the

documents section of AgPower and will open as a PDF.



FARMERMAC

Jinancing Rural Americ

Bernard Abbuhl

Rural Bank A e

123 Main Street
Farmerville, lowa 50111

PRELIMINARY LOAN APPROVAL NOTICE
Borrowers/Guarantors:

MAC Land LLP
MAC Operations, Inc <_
Mac Farmer

May Farme

Loan Number: 21301000
Loan Amount: $2,860,000
Maximum Interest Rate: 6%

Terms:
Maturity 20 years
Amortization 20 years
Payments/Year: | Monthly Payment

X_| Semi Annual Payment

Annual Payment

Products Approved 20 year fixed, 20 year am, 20 year term

Central Servicer Central Servicing USA, 555 5™ Street, Houston, TX 96481, 555-555-1234

Lets go over some of the details on the Preliminary Loan Approval. Itis important to
read this document and keep it available through the post-approval process.

The name and contact information for the loan officer is located at the top. The
borrowers on the requested are listed here. Note, anyone who is listed as a borrower is
required to sign the Promissory Note and possibly the mortgage. Next is the 8-digit loan
number, it is important to know this number when referencing the loan. The loan
amount is listed along with the Maximum Interest rate. Further down we see the terms
of the loan including the maturity, amortization and payment structure. The Preliminary
Loan Approval also notes the products the borrowers are approved for. Please note,
you will only be able to rate lock the loan for the product, payment structure, loan
amount and up to the maximum interest rate. If you need changes to any of these
items, you will need to submit a request through the Communication Log in AgPower
and a Farmer Mac Underwriter will consider the revision.

The remainder of the Preliminary Loan Approval letter are conditions that must be
satisfied before the loan can be purchased. Keep in mind that these conditions may or
may not apply to your loan application. We will cover some of the more important
conditions on the next slide.
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Central Servicer: Central Servicing USA, 555 5" Street, Houston, TX 96481, 555-555-1234

We are pleased to notify you that the above referenced loan is approved on a preliminary basis. Based
upon this preliminary approval, you may contact Farmer Mac any business day between 10:00 A.M. and
3:00 P.M. Eastern Standard Time at 1-800-879-3276 to receive an interest rate commitment from
Farmer Mac to purchase this loan. The preliminary approval is valid for the exact dollar amount,
maturity, amortization, products and up to the maximum interest rate. Any deviation from these items
must be re-approved by Farmer Mac Underwriting prior to rate locking the loan. Final approval of this
loan is subject to the completion of the conditions listed by the Central Servicer (NAME) and to the
following:

FATIer IVidL UTIUET WITLITE g3 WE W IIPEU LU TE-LUTNBIUET UIE LTEUIL aL LIS IUWET LUTIGLET al YaIus.

Please carefully read the Preliminary Loan Approval Conditions as they provide you
with detailed information as to what is needed to continue with Farmer Mac
purchasing the loan. Here are some important items to note in the PLA.

Rate Lock information- The rate lock desk hours and phone number are listed on the
front page of the Preliminary Loan Approval Letter. Please note, the loan is eligible to
rate lock once you receive the Preliminary Loan Approval Letter. Rate locking is a
commitment to purchase the loan. Failure to purchase a rate locked loan will result in a
pair-off fee. Farmer Mac cannot make changes to rate locked loans, so please verify
the product, terms etc. with the borrower before rate locking.

ltem #2, Approval Expiration-The Preliminary Loan Approval will expire after 180 days.
This area of the Preliminary Loan Approval outlines the approval expiration as well as
the last possible day to rate lock for an 8-week, 4-week or 1-week rate lock period.

Item #3, Appraisal Information- This item in the Preliminary Loan Approval notes the
value of the collateral. This number corresponds to the proforma balance sheet value
of the collateral. If the appraisal reveals a value lower than the number outlined here,
the loan will need to be revised. Farmer Mac will revise the loan and determine if the
loan still qualifies at the lower appraised value. In some cases, the loan amount will
need to be decreased or the loan will no longer qualify.

12



Iltem #20- Here the underwriter will list specific requirements that are unique to this
loan and will need to be met before Farmer Mac can purchase the loan. The loan may
not have any conditions in this area.

Exhibit A- This exhibit outlines the estimated use of proceeds. The loan will fund based
on these loan proceeds. If the loan proceeds differ from what is outlined in Exhibit A, a
revision to the loan may be required.

12



Appraisal Checklist Tab
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F ~ Potential Appraisal Deficiencies

1. Please place a signed copy of the engagement letter in the appraisal report. If you desire 1o use Farmer Mac's engagement letter, it is available as form

Consolidated

[
— cer Guide, and have completed this assignment in accordance with those W Grd |

| Subsidiary Analysis ct property for the purpose of market value by any party except tion Letter |

ruse in a lending transaction that may

As outlined in Chz mplete and sign the Environmental Disclosure form (FAMC form 1010A). This form is available at www.farmermac.com ith Farmer
Mac’s standards ¢
submitting the ap|

appraisal regarding the building sites es prior to

an underground fuel tank on the security

— Appraisal —
Type of Report

Appraiser First N¢ underground tanks

alue Used Per F d insurance must be put into place atthe amounts 3 ach. Please ensure the applicant(s;
er that provides adequate hazard insuras rage is required, this too must be
Acres: 840
Land Value

Purchase Price(if
NetIncome (from| *

Owner Ren| °

ate for the number of acres irmigated and cro

s grown
Yes No

e) and net i
n if desired. Please

ome for the subject
fer to the FAMC

gross e es (not includi eci
prices and expenses. University inform:
nent for more information.

ss in
sto

aluation

Interest Appraise

appraised is one a

10. Please have the appraiser verify that the pr me as noted on the Preliminary Title Report's legal description (ttle opinion in

Yes No &I lowa). Please have the appraiser provide tous a ter outlining this if @ in the y
Yes ®No hen the Preliminary Title Report (title opinion in lowa) is available, please forward the
Yes No
No
ves O No
14, There appears to be a lack of legal and/or physical s 10 the security. Please ensure that good legal and physical access existto the security and that
the title company (titie opinion in lowa) will not reflect a la egal and physica ss.
(Sales Approach) 15. Other
Yes O No

Generally sellers wait until they receive the Preliminary Loan Approval Letter to order
the appraisal and title work. All appraisals and title work should be reviewed at the
seller bank before being uploaded into AgPower. Reviewing and correcting any items
that are missing before uploading the file into AgPower will greatly speed up the time it
takes to get the loan to closing. When reviewing the Preliminary Title Work we ask that
you “mark up” the title and note any items that will be refinanced or items that will be
removed from the final title report. Farmer Mac also provides you with an Appraisal
Checklist, as a tab located in AgPower. This is the same form that Farmer Mac looks at
when reading the appraisal. In the form there is a list of potential appraisal deficiencies.
These are the most common items that are missing in appraisals that Farmer Mac
receives. Use this checklist as a resource when reviewing the appraisal.

Farmer Mac recently held a webinar regarding appraisals and this webinar provides
more detailed information for appraisal expectations. You can watch “Farmer Mac
Refresh: Appraisers and Appraisals- Tips from The Pros for Getting them Right” webinar
on the Farmer Mac website under Resources, then Recorded Webinars.
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Rate Locking and

The Rate Lock Info Tab
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Farmer Mac Rates

—

N T
£ T

Farm and Ranch Loan Program
View in POF ¥

Posted on: 5/13/2013 12:01 PMET

Semi-Annual Pay Semi-Annual Pay
Products Term
I N I el il
AgEauity LIBOR 20/25/30 | Varies 1.70% 1.90% N/A

1-Yr ARM 15 15125 2.50% 1.93% 1.73%

10/15/20/25 10715/20/25 2.57% 2.37%

The Farmer Mac rates are posted daily in the Secure Access area of the Farmer Mac
website. To access the rates you would login to the Farmer Mac website and click on
Rates. Farmer Mac has an alliance with the American Bankers Association as well as
with the Independent Community Bankers Association. These alliances have allowed
certain loan products to receive discounted pricing as compared to the standard Farmer
Mac rate sheet. If your bank is a member of either one of these organizations, alert the
Farmer Mac marketing department and they will update your bank’s profile to reflect
the membership.

Here you can see the standard Farmer Mac rate sheet, the ABA rate sheet and the ICBA
rate sheet. Each rate sheet shows the product, available term and available
amortization options. The rates are quoted as Semi-Annual payments. There are two
columns, standard and choice. Choice rates are available to all loans approved as Fast
Tracks or approved as Full Underwrite, Choice pricing. There is a 20 basis point
difference between standard and choice pricing.

To learn more about a product you can click on the product’s name and a description of
the product will open in a separate window.

16



l Rate Locking

Before rate locking check with your customer and make sure they are
comfortable with the loan amount, product and anticipated interest
rate. If any of these items need adjusted the loan will need to be
amended by the Farmer Mac Underwriting Staff.

Be confident the loan will close before rate locking. Rate Locking is a
commitment to deliver the loan. Failure to close a rate locked loan
will result in a par off fee. The pair off fee is typically 1-1.25% of the
loan balance.

To rate lock you will call the Washington, D.C. office and ask for the
Rate Lock Desk.
* The phone number is listed in the Preliminary Loan Approval
Letter. 1-800-879-3276
* Rate Lock Desk hours are 10:00 A.M. to 3:00 P.M. Eastern time

FARMERMAC
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Loan Information

21301000
MAC Land LLP
5/10/2013
6/9/2013
$2,860,000
5.36%

476%

60%

[]

Product Information

Product FTF.20-Yr Fixed - Open Prepay (AS)
q A 20 Years
Standard

Full Underwrite

DC-001
Rural Bank A
Bernard Abbuhl

£07-524-3048

Fax Number 8000145308

Rate Lock Confirmation
Rate Lock Confirmed? Confirmed by Robert Owens oLt

; Print Rate Lock Document Amort Schedule

At the close of business on the day the loan is rate locked, two new tabs will be added
in AgPower, Rate Lock Info and Purchase Request. Click on the Rate Lock Info tab to see
detailed information on the rate lock. You can see the rate lock expiration date, the
note rate, the field servicing fee, the product information as well as payment
information. This tab can be printed for your records. For those sellers who have been
working with Farmer Mac for some time, the Rate Lock Info Tab has replaced the
Commitment to Purchase Form that was faxed to you in the past.

18



PPDocs
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‘.ﬁ ppdocs,inc

Home

> Services > Farmer Mac

Residential Documents

Custom Bank Loan

Mechanics Lien Loan Documents
Master Guidance Line Documents
One Time Closing

Loan Modifications

Legal Documents Only
Farmer Mac Loan Documents
RESPA GFE and HUD-1

Aggregate Escrow Disclosure

Additional Products & Services

Trust and POA Review
eRecording

eDisclosures

Document Delivery Service
Post-Closing Fulfiliment
Loan Modification AP1

) ot cocmer 8 o

Home Services Resources FAQ News Contact Accounl

”T‘( e o B8 5SS | /.

FARMER MAC

vl T

|

PPDocs, Inc. is the preferred document preparation provider for Farmer Mac

Working closely with Farmer Mac, we have developed a national set of real estate loan documents

conforming to the specific guidelines of the Farmer Mac | Farm and Ranch mortgage loan program

Sellers will benefit from our link in Farmer Mac’s AgPower® Loan Origination System which imports

your data directly into our PPDocs order form

Express products
'v',‘ Early Disclosures with FREE mail-out Our no contract, pay-as-you-go system is efficient and easy to use. Simply login, enter your loan
A Express Residential Mortgage information, print your documents, or forward them to your servicer

Our express document services have built in checkpoints for compliance and accuracy. There is

never a charge for redraws and we are always here to help

The Challenge

Maintaining a huge document library as
well as obtaining the current
documentation and loan requirements
required by Investors.

Our Solution

The document library at PPDocs, Inc is
maintained by full time staff and
compliance personnel. The documents are
updated as new rules and regulations
require them. Our experienced staff know
Investor requirements and the documents

needed.

Farmer Mac partnered with Peirson Patterson Documents, also known as PPDocs, to

provide our sellers with a resource to develop closing documents for Farmer Mac loans.

Farmer Mac recommends using PPDocs for closing document preparation, but it is only
required for AgEquity loans. To use this feature you must be a registered user with
PPDocs. The cost is $100 for a basic set of documents and the cost increases with more
complex documents. Per PPDocs, many users generate their first package within an
hour. PPDocs provides the security instruments and specific language related to
products that need to be included in the note. In addition PPDocs can help prepare
UCC statements, name affidavits, irrigation equipment riders and other necessary
closing documents.

20



FARME RI\/\A Application Number: DC-110011 @
A
=

T
Financing Rural America — Sorrower: MAC LAND LLF % =
Appiication Queve [0S ] [ Borrower info || Balance Sheet BS(a) C BS BS(a) || Submit Application
Consolidated BS PROFORMA | consodated BS(a) PROFORMA INCand EXP | Consolidated INC/EXP PROFORMA Appraisal Ckist || Manual/ UW Grid
Subsidiary Analysis | Loan Summary || UWRatio | Communication/Attach Appraisal UW Analysis Products Option || Instruction Letter

Send Data To PPDocs &

Application Num DC-110011 [ Application Status ] Duplicate Application i ]

Application Description: MAC LAND LLP

Number of Entities 3 (1-15) SeasonedlLoan UW Type: FTF - Full Underwrite ~ MostRecent Inc/Exp Year: 2010 ) (2012)

Individual Completing -
BERNARD ABBUHL Applicatio 242018

Application pplication Date:

The Proceeds Of The Loan Will Be Used As Foll

The total loan purpose amount should be Equal to Requested Loan Amount

Loan Purpose Description Amount($) (%)
Purchase RE PURCHASE S1/2 WANNABE TOWNSHP 2,240,000 78
Refinance RE FARM LOAN 2 wih Farmer Mac 600,000 21
Del_Edit | Closing fees FEES AND COSTS 20,000 1
7L -
frotal__| s

AgPower can automatically transfer a majority of the loan information from AgPower
into the documents being prepared by PPDocs. Once the information has transferred
you will need to review for accuracy and possibly input some additional information. To
use this feature you must have a PPDocs account and the loan must be rate locked.
Once the loan is rate locked there will be a new button on the Application Tab called
“Send Data to PPDocs”. Click on this button to start the process. At this time you also
need to be logged into your PPDocs account in a separate internet window. Follow the

remaining direction in AgPower and eventually on the PPDoc’s website.

21



Purchasing the Loan and

The Purchase Info Tab

22



Loan Purchase Request Information

Loan Number.

Commitment Expiration Date

Seller ID:

Wiring Transfer Instructions

Further Credit To - |

Account No

documentation such s loan nur

Notify Phone

Funding Requested

& loan to the date Farm

acwill purchase the loan less any servicing fees.
etail in calculati ® amounts

Submit Request

The Central Servicer will work with you in finalizing the closing documents. When all
closing documents are finished and the Central Servicer agrees the loan is ready to be
purchased, you will need to complete the Purchase Request Tab in AgPower. This tab
appeared after the loan was rate locked. Only employees who have been given rights to
this tab will be able to complete it. Your access rights are controlled by the Farmer Mac
administrator at your bank.

Complete the information and click “Submit”. An email will go to your Central Servicer
notifying them this tab has been completed. If there need to be changes to the request
you can make the changes and resubmit. On the day the loan is to fund, the Central
Servicer will confirm the Purchase Request and the loan funds will be wired per the
instructions.
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[~ Loan Information
Central Servicer €68 Agrifinancial Services, Inc
€GB Agrifinancial Services, Inc

5027219448

8027219778

Loan Number

Borrower Name:

eller Name
7182013

71152013

5.150%

0.510%

4.840%

4.390%

100.000%

Purchased Par Amount 428.500.00

Accured Interest 0.00

Total Wired 428,500.00

Authorized by

Print Purchase Document

The Purchase Info Tab will appear following the purchase of the loan by Farmer Mac.
The purchased information will remain indefinitely and can be printed or saved.



Questions?
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FARMERVAC
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FARM ERN‘A Application Number: DC-110011 @
Financing Rural America e Borrower: MAC LAND LLP

Appication Queue Borrower Info | Balance Sheet BS(a) | Consolidated BS I c BS(a) || Submit App ]
Consoldated BS PR Consoldated BS(a) PROFORMA INCand EXP | Consoldated NC/EXP PROFORMA | Appraisal Ckist | Manual / UW Grid |

Subsidiary Analysis | Loan Summary | uUwRato |C

L__Save

IClick to watch the quick tip video for Application Tab @Vidco Tip

Application Num: DC-110011 Application Status - Duplicate Application o

Application Description: MAC LAND LLP

Number of Entities 3 (1-15) Seasonedloan[C] UW Type: FTF-Full Underwrite v MostRecent Inc/Exp Year 2010 (@ (2012)
Individual C e

ABBUHL 42018 %
Application Application Date: |

The Proceeds Of The Loan Will Be Used As Follows:

Loan Purpose Description Amount($)
Del_Edit | Purchase RE PURCHASE S1/2 WANNABE TOWNSHIP 2,240,000 78
|SC &R | Refinance RE | FARM LOAN 2 with Rosevite State Bank 600000 | 21
Dol Eat | Closing fees | Fees Anp cosTs 20000 | 1
—_Sav!— -
[rotat__|
The total loan purpose amount should be Equal to Requested Loan Amount

Seller Infor ion: Loan Officer Infor
SellerID: DC-001 - Loan Officer;  Bemard Abbuhl - t t o
Name:  Federal Agricultural Morigage Corp. Address 1920 K Avenue
Address: 2221 Douglass Bivd. suite 1000 City Red Osk
City. Roseville State 1A Zip: 51568
State = Zip: 20038 Phone 71246234207 Alternate Phone: 712-242:5448
Phone:  202-872-8601 Fax 2028728601 Fax 71246234207
Email.  ysjun_zheng@farmermac com Email Bemard_Abbuhl@farmermac.com

Be watching for the Video Tip icon to appear on the Balance Sheet and Income and
Expense tabs in the later this week. If you click on the Video Tip icons in AgPower a

detailed interactive video will open that provides information for the tab you are
currently working on in AgPower.
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